BB GREGEPTAIRL A R E R 5 K FAr AR FJ# R LI &R B
B BT BN BRI - iR - B EIA LI5S
LTS ES 7 P 2o 2 B e FE% 2 P 28T 5 [ A (T IR RSB (LI & (L

RIMGESZZH - AT ~ B I T 15857 ~ B R

GOOD FRIEND INTERNATIONAL HOLDINGS INC.

RAEBIPEERAIRAE]

(FSFE B ML FIREYF))
(R faR5%: 2398)

BN E NS

bz &BEEREMINEA M Bk S
RNETHARIBE BRSSP AR =R iR 13 10BFRIMEL -

LU At @A L Blig 28R X A A IR A B E R —E— LA =+
THAEZEE O ARASREE TR AE -

KEFEE D
REBEZERERAE
Eya

wE SE-NENASFEA

PRI EB - AL A BEEEL L ERE (1) VIEEITEE - K # It -~ BRT
Bt RS EROSRESEE - R (i) =SB UIFETTEE - Gt T
BIETEERFE I -



7 -2
-+ J: l-‘ll{ﬁ?‘(&[ﬂﬂ?g}" . =] ; =]

].‘L éﬁ ) _'.]—‘

AJ

K- 7
s\
p & £
T A ‘:

Pl

L ®10
gif 107 & % 2
L A 2 ’
r,/%%ﬁffdi :
“;:JE - ¥ 1&\%&3.3} ?
A3+4R 2 ) A
X A



§P 8

P ¥ P
p &

BoiT- £ RFEAT W H T 24 R ML

(-) SFeEMirfni

() FeEHFF2Hb 20 4cF 4

(2) FeRawd i

() FERENE £

P EAREE 7 2 [FRSs € i 2 1 & M4 %
(-) EHELETALF A

(=) £mEHFENFE %

(2) £t tEmend i

()

WHatE 2 LR (7 6 MR A L %RR
PEARZ A ETHEY L P RMNLAERARD)

[ e

AR 4 2 HoAp R iE A i (¢ #A)
MAardE i 2 At it (Re)

fve



Kf‘



31 p

i &

rEh P LA
108262 30p 107£127 31p
A EY S - S EY O 5 i
= A
LRk A
FESREERA $ 213,513 $ 965,292 $ 204,710 $ 915,463
#*ETA 127,030 574,303 - -
FE AR AR — 2 e - - 120,147 537,297
2VF A 1,808 8,174 2,215 9,905
WEF L EART 21,822 98,657 20,505 91,698
WIS P R E 251,966 1,139,138 331,323 1,481,676
v R T A 25,381 114,748 27,520 123,069
641,520 2,900,312 706,420 3,159,108
A
ré b 508,556 2,299,182 524,752 2,346,691
LR %1{*5 B fcicsE s
i H g 321,640 1,454,134 345,810 1,546,463
& 1 7oA 43,681 197,482 46,727 208,963
e B & 35,627 161,070 35,627 159,324
FaoTEzxr » 28 2 tF 2Rk
Jo k2 55,429 250,594 106,400 475,821
AR F AR — s 3N A - - 2,905 12,991
e B Xi*' o PR 936 4,231 - -
@kkﬂd%>ﬂi&vrwz
7 Engi Y O P g 2,466 11,149 23 103
ffw: E¥ * E 1 497 2,247 461 2,062
@ﬁ% PEEERE G
P i ] 459,374 2,076,830 151,059 675,537
PR LT F AR AT AR 75,609 341,828 69,987 312,982
BAOTEF AFEDEBT A 635 2,871 108,020 483,065
BTSSRI R 151,896 686,722 112,673 503,874
1,656,346 7,488,340 1,504,444 6,727,876
LF A $ 2,297,866 $10,388,652 $ 2,210,864 $ 9,886,984
- o AR108E K 252 107 #E AMAAFE LT ZF A FF o RAEEEZHESS
EapoA w0 A F 108 & 6% 30 p 2 107 # 12 % 31 p 2 % % RMB 1= NTD4.5210
2 RMB 1 = NTD4.4720 # & -
- 1108 & P L EZ BT O3ER A REIIREF B KE TRk T
# BB I T =)
108.1.1-108.6.30 RMB1 : NT4.6120 RMBI : NT4.4830 RMB1 : NT4.5598
107.1.1-107.12.31 RMB1 : NT4.7080 RMBI : NT4.4320 RMB1 : NT4.5600
106.1.1-106.12.31 RMB1 : NT4.6880 RMBI : NT4.3600 RMB1 : NT4.5068
105.1.1-105.12.31 RMB1 : NT5.1050 RMB1 : NT4.5910 RMB1 : NT4.8489
FEL O fax E’&i FIA 4B E @ FAF o E R %%
|




31 p

Hi>: F=
* 5 AP S hH
108# 6" 30 p 107#12* 31p
EY AT . oA %, BT s i
' F
ASPHEE i@*‘ AR TEE F
3 * $ 4,022 $ 18,184 $ 4,022 $ 17,986
W E R 82,281 371,992 82,281 367,961
AR 77,338 349,645 77,338 345,856
B pEd 63,977 289,240 58,361 260,990
g 2 515,001 2,328,320 494,404 2,210,975
N 742,619 3,357,381 716,406 3,203,768
i #
Linds
Fp G 1,505 6,804 - -
Hiwgp 35,927 162,426 35,093 156,936
vty F 78,839 356,431 70,192 313,899
116,271 525,661 105,285 470,835
s f i
FARAENE H B A AE2
B E A 292,178 1,320,937 242,969 1,086,557
LK 4@ 315,864 1,428,021 358,751 1,604,334
Tt BB g o 7 AR 824 3,725 638 2,853
B E B e PR 3,210 14,512 2,832 12,665
Bk iHha P2 RS F%
NP Y NP IR 3,412 15,426 3,637 16,265
B &3 & EHxA 200 904 362 1,619
it - W%%é?a—@mga
SR AP 1] 24,901 112,577 28,435 127,161
fﬁ_?é. % 3,981 17,998 - -
VR R AR 60,117 271,789 60,117 268,843
RV AT 100,903 456,182 100,903 451,238
T B FLp 12,850 58,095 21,979 98,290
aiEg R 615,746 2,783,788 563,239 2,518,805
LR o 4,790 21,656 5,311 23,751
1,438,976 6,505,610 1,389,173 6,212,381
BOF F 1,555,247 7,031,271 1,494,458 6,683,216
BEFEEL $ 2,297,866 $10,388,652 $ 2,210,864 $ 9,886,984
B FAEE $ 217,370 $ 982,730 $ 115271 $ 515,495
BEARIE LG $ 858,890 $ 3,883,042 $ 821,691 $ 3,674,603
- 0 AR108 &% 2F 2 107 # AMAEEA LG LT AL F R KNEBEZFEHS
E A w0 A ® 108 & 6% 30p 2 107 & 12 % 31 p 2 =% RMB1=NTD4.5210
Z2 RMB 1= NTD4.4720 4 & o

~ — _2/'\/



[kt
4k

bl

G

D108 &+ X E 2 BT 3 E R A NREIT S R EF o B KA TR K o
E B & 3k oo =
108.1.1-108.6.30 RMBI : NT4.6120 RMBI : NT4.4830 RMB1 : NT4.5598
107.1.1-107.12.31 RMB1 : NT4.7080 RMB1 : NT4.4320 RMB1 : NT4.5600
106.1.1-106.12.31 RMB1 : NT4.6880 RMB1 : NT4.3600 RMB1 : NT4.5068
105.1.1-105.12.31 RMB1 : NT5.1050 RMB1 : NT4.5910 RMB1 : NT4.8489
A

I N A 4= g3 EY R Eﬁl
E‘gﬁ iS@?"‘ai

~ — _3~



o & &
67 30 P
H 4+ =
E O P oA L oA o
*EAP
108#1% 1p 26" 30p 107#1% 1p 26" 30p
L . L
T F $ 496,105 $ 2,242,891 $ 558,638 $ 2,565,824
o g & A (__381,127) (__1,723075) (__ 409,529) (__1,880,967)
* 11 114,978 519,816 149,109 684,857
B r 116,262 525,620 29,925 137,446
PR RN ( 61,824) ( 279506) ( 67,629) ( 310,620)
Frcy ( 29,566) ( 133,668) ( 34,713) ( 159,437)
A A ( 14,508)  ( 65,591)  ( 15,030)  ( 69,033)
HfcF 2 gEiE 3,558 16,086 16,444)  ( 75,527 )
B gy ( 178)  ( 805) ( 688) ( 3,160)
g EAN 128,722 581,952 44,530 204,526
PR ( 11,550) 52,217) 6,09) ( 27,999)
Ak EE R EEL 1,317 5,954 1,620 7,441
PRUS:E gD i ( 80,756) (___365,098) ( 9913) ( 45,530)
etk S g 1 37,733 170,591 30,141 138,438
SR LR A ( 16,606)  ( 75076)  ( 10,316) 47,381)
Ao PG AR EET] 21,127 95,515 19,825 91,057
2 rmjtg(RL)
B G ERTAMIFE P
AAEEY AP H W 2 G T F 108 488 41 188
BT R EATA I E AP
ATEEE 2P HE B G cE 4,370 19,757 11,359 52,172
HEAMEREL 2 AR
ER1] 253 1,144 ( 5874)  ( 26,979)
oL@z » B 2hfcE 2
R 7 MO N - 1 355 1,605 1,292 5,934
AP FEF AR E R $ 26,213 $ 118,509 $ 26,643 $ 122,372
o p:’é?p:j% A fEE R A
oA @A $ 0.05 $ 0.24 $ 0.05 $ 0.23
- AR 1082 107 # % 2 F MR A2 F 2 F AP FRABEZFERLD £
Awl R @ 108 # 2 107 & 6 ' 30 p 2 %% RMB 1 = NTD4.5210 2 RMB 1 =

NTD4.5930 # & o

~ — _4/'\/



o 108 & X EE RT3 ERAVEHAS R ERE KA TR S e
e Bk Y oo 5
108.1.1-108.6.30 RMBI : NT4.6120 RMBI : NT4.4830 RMBI : NT4.5598
107.1.1-107.12.31 RMB1 : NT4.7080 RMB1 : NT4.4320 RMBI1 : NT4.5600
106.1.1-106.12.31 RMBI : NT4.6880 RMBI : NT4.3600 RMBI : NT4.5068
105.1.1-105.12.31 RMBI : NT5.1050 RMB1 : NT4.5910 RMBI : NT4.8489

i
ik
™
?\J’_
-
?q
@
5
hel
N
?\J’.
ar
i
IRy
=
1_.
w
gt
rE
@
i
e st
Afele




b O

4 A % > F R F A B & H s B OF % ¥ & A # F
3106 &£ 12 » 31 ¢ $ 4,022 $ 82,281 $ 77,338 $ 39,576 $ 624,187 $ 827,404
TR EMBAELEN Y IOFA S 2
By - - - ( 3,106)  ( 5755)  ( 8,861)
A BEMAIFELER T 1554 4 2
25 } - - - ( 22,973 ) ( 22,973)
107 &1 1p25aEses 4,022 82,281 77,338 36,470 595,459 795,570
DR E
HpEA - - - - 19,825 19,825
B 2o fcf(BL):
AR AP H W 2 R F - - - 11,359 41 11,400
HEAVEBAL L RALLY - - - ( 5874 ) - ( 5874)
FoTEdr U 2adcE 2 BTE
2 T BT F R - - - 1,292 - 1,292
£2107£67 30p HHF 25 E LG - - - 6,777 19,866 26,643
FEIR L AR L g - - - - ( 24,192) ( 24,192)
310761 30p (AEAEF) $ 4,022 $ 82,281 $ 77,338 $ 43,247 $ 591,133 $ 798,021
3107 #1200 31 p (Shtr) $ 4,022 $ 82,281 $ 77,338 $ 58,361 $ 494,404 $ 716,406
oo E C
HpEA - - - - 21,127 21,127
R 2d g
AR NP H W X e F - - - 4,370 108 4,478
HEAMEBEL 2 BALY - - - 253 - 253
AT EFHE 2G0T 2 B
Wz T B F R - - - 355 - 355
£2108& 69 30p B >G |E LE - - - 4,978 21,235 26,213
BRSO TR - - - 638 ( 638) -
#108&67 30p (R5Et:) $ 4,022 $ 82,281 $ 77,338 $ 63,977 $ 515,001 $ 742,619
FETE 4 EHF Kl LR G A= 4 A EYR
% _ ! e
§ i a& /N



%106 & 12 7 31 p
FRABMAFELENS IFASL 2

¥
FORABMBELERS 155842 2
P

3107 £ 10 1P 2 50 5k
26 fE
B

<& (
S ISR U
HEAERE S L RA LY
SR R ES L FEN X3

£232107& 67" 30p HFF>HTE R
FEILE AR
RS
107 &6 30p (A5EP)

%’\1073 12 31E (5i§*r)
e E

o E

L W E
AREY P HE 26 T
BEAMEBRAL 2R AG
FoT@EdrHde 20 cF 2 BT

2T BT F R
£3108& 67 30p HHF DG |TE BRI

T TR

BE"E Sk

108 £ 6 1 30 p 4R (RSB P

% F 108 £ 2 1 67 300
AN
% A % B F % F & o ooF A 0w B oW R ¥ F A& # kS
18,360 $ 375,613 $ 353,048 $ 180,664 $ 2,849,414 $ 3,777,099
- - - ( 14,179)  ( 26,272)  ( 40,451)
- - - - ( 104872)  ( 104,872 )
18,360 375,613 353,048 166,485 2,718,270 3,631,776
- - - - 91,057 91,057
- - - 52,172 188 52,360
- - - ( 26,979) - ( 26,979)
- - - 5,934 - 5,934
- - - 31,127 91,245 122,372
- - - - ( 111,114) 111,114 )
113 2,304 2,165 1,021 16,673 22,276
18,473 $ 377,917 $ 355,213 $ 198,633 $ 2715074 $ 3,665,310
17,986 $ 367,961 $ 345,856 $ 260,990 $ 2210975 $ 3,203,768
- - - - 95,515 95,515
- - - 19,757 488 20,245
- - - 1,144 - 1,144
- - - 1,605 - 1,605
- - - 22,506 96,003 118,509
- - - 2,884 ( 2,884) -
197 4,031 3,789 2,860 24,226 35,103
18,183 $ 371,992 $ 349,645 $ 289,240 $ 2328320 $ 3,357,380

~ — _7~




ekt

- 0 AR 1082 107 & % 2 FMAargF A 2 G 2 F A G o~

RAREEZHEFEP £ A u AR 108 &2 107 # 67 30 p 2 %F RMB1=NTD 4.5210
2 RMB 1 =NTD 4.5930 # ¥ -

LR 108 # 2 107 & 17 1p m kfEFAP £ > %03 F 107 & 2 106 & 12 7

31 p 2 % RMB1=NTD 4.4720 2 RMB 1 = NTD 4.5650 # & -

g i F T EY R E%
: LA

FE AR HE —Hz

G

EIm A 4R s

~ — _8~



SRR AL PR ENE
.u»@,;,_i_]g(w.r% )I;Lﬁ
© AT LS TR
SR RS E (T )R AT
PFEFAES PR EIRT
O E RS ERE N RTA
AP A - B 2P
PR EN
FEYDPR - WY 2P
P enfL
HBFE SRR TE AR
HrR2TEF HEL AT A
ﬁ%#>lii*ﬁnlﬁﬁfé
b vl;c'f

xR
REUHI AR 5 4
RF A A

ﬁﬁ;‘ /r‘é’")i 4 miﬂ.$u
LSRR NS AU ]
BT R
HRAEFE G
FCRAE RE 47 18 35008
G RIS
LR URR
¥
REZREREH I 4 (F°)EHE

Vi MEEZMEEES
R B 8

TR TEIRE W

HrRREZMEZES

LR 108 &# 2 107 & 6 *

H > : F =

107#1*1p 26" 30

108217 1p 26* 30

N R S S
135,567 612,898  ($  38873) ($  178,544)

( 19,071)  ( 86220) ( 9,108) ( 41,833)
116,496 526,678 ( 47,981)  ( 220,377 )

( 18173) 82,160) ( 21,224) 97,482 )
16,367 73,995 48,393 222,269

( 232564) ( 1,051,422) 63570)  ( 291,977 )
27 122 335 1,539

( 131,905)  ( 506,342)  ( 220210) (  1,011,425)
239,290 1,081,830 179,650 825,132

875 3,956 1,652 7,588

( 20,892)  ( 94453)  ( 2,716)  ( 12,475)
15,270 69,036 19,146 87,938

( 131,705)  ( 595438)  ( 58544)  ( 268,393 )
1,663,563 7,520,968 481,867 2,213,215

( 1,605381) ( 7,257,928) ( 377153) ( 1,732,264)
( 1450)  ( 6,555 ) - -
8,647 39,093 - -

- - 24192) 111,114)

( 11,446)  ( 51,747)  ( 6,0%) ( 27,999)
53,933 243,831 74,426 341,838
38,724 175071 ( 32,09) ( 147,432)
112,673 503,874 98,071 447,694

499 7,777 1,111 7,850

$ 151,89 686,722 $ 67,083 $ 308,112
ST LFAC AR RARERHELD LI

DA R 108 2 107 & % 2 F M4 AREF 4 2
30 p 2

% % RMB1=NTD4.5210 2 RMB 1 =NTD4.5930 # ¥

AR 1082% 107 # A H A MR £ 2 9F 2 F A FF R ABBEZHFEFD £3 0 A~y

LR 107 # 2 106 # 12 * 31 p 2 =% RMB1=NTD 4.4720 2 RMB 1 =NTD 4.5650 # & -
oot 108 & X E 2 BT 3 AR A NEFAITLREF C AKE TEREF T
£ Bk 5 & GO i
108.1.1-108.6.30 RMB1 : NT4.6120 RMBI : NT4.4830 RMBI : NT4.5598
107.1.1-107.12.31 RMBI : NT4.7080 RMB1 : NT4.4320 RMBI : NT4.5600
106.1.1-106.12.31 RMB1 : NT4.6880 RMB1 : NT4.3600 RMB1 : NT4.5068
105.1.1-105.12.31 RMBI : NT5.1050 RMB1 : NT4.5910 RMBI : NT4.8489
TE L 42 |G2 c @ 4o o4 od xRS IR B SRt

G

~ — _9~







wY EAE LS ¢ RSs £ 16 & 6 T A f & %
F Ydlaman)s ' FALR
3/ 108 £ 6 * 30 @m'%&@fﬁ7& 127 31 p %2 6 * 30 p
“on

108#67 30 107#£127% 31p 107£67 30p
P P e EAREE § B e ¢ EAREE € A B - R e EAREE §
TRl HEz &5 ¥ 2 IFRSs TR mEZ £ iw¥ 2. IFRSs TR R 25 ¥ 2 IFRSs
~ B F A2 (3= 3 ) #EFLEEH (B H W £ % (3= 3 ) aegsuH (F) % W & % % (&= 3 ) a&xsgH () % W & %
b T A
1100 MEE ERE $ 686,722 $ - $ 686,722 7 $ 503,874 $ - $ 503,874 5 $ 308,112 $ - $ 308,112
1110 SEFE R G EFEL ERT A —
bins i 2,871 2,871 483,065 483,065 5 536,003 536,003
1136 R AFREZ ARTA NS 341,828 341,828 312,982 312,982 3 74,802 74,802
1140 LT A -t 197,482 197,482 208,963 208,963 2 - -
1170 R Ttk 2% 3R 1,362,304 1,362,304 1,713,935 1,713,935 17 2,038,176 2,038,176
1180 Rtk 2 — R 1% 4 6,123 6,123 6,102 6,102 - 57,936 57,936
1200 H @ T 308,074 308,074 267,716 267,716 3 256,335 256,335
1210 H s i — B A 2,088,334 2,088,334 671,600 671,600 7 581,855 581,855
130X [ 3 2,299,182 2,299,182 2,346,691 2,346,691 24 2,351,915 2,351,915
1410 SR Tl 195,420 195,420 199,957 199,957 2 195,639 195,639
1412 UL - - 12,991 12,991 - 13,343 13,343
11XX W F A A 7,488,340 7,488,340 6,727,876 6,727,876 _ 68 6,414,116 6,414,116
FLnE T A
1550 HREF2IHTF 1,237,795 1,237,795 1,573,374 1,573,374 16 1,702,179 1,702,179
1600 PEAE RS ERA 965,292 965,292 915,463 915,463 9 874,778 874,778
1755 T A 574,303 574,303 - - - - -
1780 B2VFA 8,174 8,174 9,905 9,905 - 11,717 11,717
1840 Yt o T A 114,748 114,748 123,069 123,069 1 126,229 126,229
1985 AR F AR — 2 d - - 537,297 537,297 _ 6 558,509 558,509
15XX it F AL 2,900,312 2,900,312 3,159,108 3,159,108 32 3,273,412 3,273,412
1XXX AR S $ 10,388,652 $ $ 10,388,652 100 $ 9886984 $ $ 9,886,984 _100 $ 9,687,528 $ $ 9,687,528 _100
- D AR1082 107 & % 2F MLt 2 F A fF o NKEEZHEMD £ 0 A% 2N ®108# 2 107# 67 30p 2 %F RMBL=NTD 4.5210 2 RMB 1 = NTD 4.5930 # & -
ARI07 # A MR AT 2F A B R AREZIFEND £ B AE 107 & 127 31 p 2 = F RMB1 =NTD 4.4720 # § -
- 1108 & X E 2 LT3 ERANRHEHINOBES  AME THERESF 0T
3 B B % B [ x =]
108.1.1-108.6.30 RMB1 : NT4.6120 RMB1 : NT4.4830 RMB1 : NT4.5598
107.1.1-107.12.31 RMB1 : NT4.7080 RMB1 : NT4.4320 RMB1 : NT4.5600
106.1.1-106.12.31 RMB1 : NT4.6880 RMB1 : NT4.3600 RMBI1 : NT4.5068
105.1.1-105.12.31 RMB1 : NT5.1050 RMB1 : NT4.5910 RMB1 : NT4.8489
HE B AR Ee ke FAREF T 2 IFRSs R £ A K -
T¥EE D ARE oL il AR W A2 o g3 i EHR E%ﬁl
G § BELN



31 p % 6" 30#

i 3758 HA
108#6" 30p 107#12% 31p 107&6% 30p
3 J7- R P e EAREE § EH - BARE ¢ EAREE € L R I e EAREE §
TRl HEz &5 w7 2. IFRSs TR HRE 2 &5 iw¥ 2. IFRSs TRl HE 2 &5 ¥ 2 IFRSs
i 7 A2 (3= 3 ) A& () % W & % (% 3 ) pasgH () % W &2 w7 % (&= 3 ) a&xsgH () % W & %
s f R
2100 s IR e $ 2,783,788 $ - $ 2,783,788 27 $ 2,518,805 $ - $ 2,518,805 25 $ 2,168,548 $ - $ 2,168,548 22
2130 E9 iﬁ — B 1,428,021 - 1,428,021 14 1,604,334 - 1,604,334 16 2,005,267 - 2,005,267 21
2170 J& R A 931,588 - 931,588 9 733,216 - 733,216 7 818,160 - 818,160 9
2180 Jo (e — BE TR A 147,144 - 147,144 1 156,485 - 156,485 2 185,402 - 185,402 2
2219 Hw 389,349 - 389,349 4 353,341 - 353,341 4 411,277 - 411,277 4
2220 B i —R A - - - - 4,078 - 4,078 - 1,382 - 1,382 -
2230 A E AR R 58,095 - 58,095 1 98,290 - 98,290 1 89,067 - 89,067 1
2250 BipER —n 293,445 - 293,445 3 292,594 - 292,594 3 24,742 - 24,742 -
2280 FLGF—ind 17,998 - 17,998 - - - - - - - - -
2399 H @ f % 456,182 - 456,182 4 451,238 - 451,238 5 - - - -
21XX s S N 6,505,610 - 6,505,610 63 6,212,381 - 6,212,381 63 5,703,845 - 5,703,845 59
st f i
2540 £ Hp i A 162,426 - 162,426 2 156,936 - 156,936 2 - - - -
2580 ﬁﬁ_%f foif— 2 6,804 - 6,804 - - - - - - - -
2630 YR T » =2 356,431 - 356,431 3 313,899 - 313,899 3 281,000 - 281,000 3
25XX i fo st 525,661 - 525,661 5 470,835 - 470,835 5 281,000 - 281,000 3
2XXX 4 iﬁ 2k 7,031,271 - 7,031,271 68 6,683,216 - 6,683,216 68 5,984,845 - 5,984,845 62
AR
LISE N
3110 LTI S 18,184 - 18,184 - 17,986 - 17,986 - 18,473 - 18,473 -
3200 A 721,637 - 721,637 7 713,817 - 713,817 7 733,130 - 733,130 8
g FAR
3310 EEFARH 203,703 - 203,703 2 198,642 - 198,642 2 206,341 - 206,341 2
3350 AL e B AR 2,328,320 - 2,328,320 22 2,210,975 - 2,210,975 22 2,715,074 - 2,715,074 28
3400 H WS 85,537 - 85,537 1 62,348 - 62,348 1 29,665 - 29,665 -
3IXXX Fazt 3,357,381 - 3,357,381 32 3,203,768 - 3,203,768 32 3,702,683 - 3,702,683 38
IR - Ao $ 10,388,652 $ - $ 10,388,652 100 $ 9,886,984 $ - $ 9,886,984 100 $ 9,687,528 $ - $ 9,687,528 100
- 0 XN 108 2 1073%"2?5‘.’]§$§F%‘i5“’r"ﬁ1’?é‘ﬁl’ﬁ‘5;‘15\%;:1#53:?5ﬁ%ﬁ”’v\’ﬁ«'"*%l?quSﬁi 107 # 6 * 30 p 2 % % RMB 1 =NTD 4.5210 2 RMB 1 = NTD 4.5930 # & o
AR 107 & B M4 7+ 3F £ ?,§~ﬁlﬁ~ﬂ£€\1@§£a‘§j§7}ﬂﬂ§gﬁ’ffie.-‘!%f&]107&129 31 p 2 %% RMB1=NTD 4.4720 # & -
o 1108 & P X E 2 BT 3ER AR EF B KE TR 4T
& R % B (53 T =
108.1.1-108.6.30 NT4.6120 RMB1 : NT4.4830 RMB1 : NT4.5598
107.1.1-107.12.31 NT4.7080 RMB1 : NT4.4320 RMB1 : NT4.5600
106.1.1-106.12.31 NT4.6880 RMB1 : NT4.3600 RMB1 : NT4.5068
105.1.1-105.12.31 NT5.1050 RMB1 : NT4.5910 RMB1 : NT4.8489
W B AN E &Y EAREE Y 6T 2 IFRSs R &3 R K o
At
53 D4R x LR E: ) EETE B -l -.'*%l
% % ; L % s A €71 |




s
4000

5000
5900
6100
6200
6300
6450
6000
6500
6900
7010
7020
7050
7060
7000
7900
7950

8200

8320

8361

8367

8370

8500

8600
8610

8700
8710

9750
9850

x =

53
In

o

LR

= -3~

&Y EAEEF 6 R W eEE A
3 ® 108 & % 130 0p
B oo o35 RH A
ER I
10817 1p 26 30p 10717 1p 267 308
EhE- B P T
I K ES i ¢ iwqﬁ% REF R i ¢ iwqf%
E B & & T2 IFRSs o2 &£ 3 B & & w72 IFRSs
b (2 3 ) # (B ) % ® & 3 % (3 3 ) # (@ ) % % & % 9%
¥ $ 2,242,891 $ - $ 2,242,891 100 $ 2,565,824 $ - $ 2,565,824 100
FE+s A (__1,723,075) - (_1,723075) (_77) (__1,880,967) - (__1880967) (_73)
FES 519,816 - 519,816 23 684,857 - 684,857 27
dagr ( 279,506 ) - ( 279506) ( 12) ( 310,620 ) - ( 310620) ( 12)
R ( 133,668 ) - ( 133668) ( 6) ( 159,437 ) - ( 159437) ( 6)
g ( 65,591 ) - ( 65591) ( 3) ( 69,033 ) - ( 69,033) ( 3)
LR LRE oF (E - - - - ( 10,610 ) ( 10,610 ) -
FEFEF ( 478,765 ) - ( 478765) (_21) ( 549,700 ) - ( 549,700) (__21)
R foE s AR 540,901 ( 540,901 ) - - 69,369 ( 69,369 ) - -
¥ EE 581,952 ( 540,901 ) 41,051 2 204,526 ( 69,369 ) 135,157 6
FEM Az A0
# e - 525,620 525,620 23 - 137,446 137,446 5
B flE24p2 - 15,281 15,281 1 - ( 68,077)  ( 68077) ( 3)
[EEF N ( 52,217 ) - ( 52217)  ( 2) ( 27,999 ) - ( 27999) (1)
&”ﬁ;é*W%ﬁ#
) i ( 359,144 ) - ( 359,144) (_16) ( 38,089 ) - ( 38089) (__1)
FEdorz A a3 ( 411,361 ) 540,901 129,540 6 ( 66,088 ) 69,369 3,281 -
FLd i g 170,591 - 170,591 8 138,438 - 138,438 6
SRR ( 75,076 ) - ( 75076) (__3) ( 47,381 ) - ( 47381) (__2)
4 95,515 - 95,515 5 91,057 - 91,057 4
LR
PESFIFE AP
FlEF2 ML ¥
[ R ¥ 8
>4 488 - 488 - 188 - 188 -
BETREAFIFE L
5P
B HE B M AR
B2 AL 1,144 - 1,144 - ( 26,979 ) - ( 26979) (1)
BELCFEFERD
R 2 A
BT A TR
S 1,605 - 1,605 - 5,934 - 5,934 -
HRFELIMBEEL
EF2ABSRENE
3 19,757 - 19,757 1 52,172 - 52,172 2
APH B LW E R $ 118,509 $ - $ 118,509 6 $ 122372 $ - $ 122372 5
2 GF
NP EL $ 95515 $ - $ 95515 5 $ 91,057 $ - $ 91,057 4
FEAE R R
AP g $ 118,509 $ - $ 118,509 6 $ 122372 $ - $ 122372 5
BRI
*  * $ 0.24 $ - $ 0.24 $ 0.23 $ - $ 0.23
i, $ 0.24 $ - $ 0.24 $ 0.23 $ - $ 0.23
%OF 108 2 107 & 5 2 F MR A2 TG 2 FA ﬁ. foom A EEFESLD £ 0 A B AR 108 # 2 107 & 6 % 30 p 2 ® 3
RMB 1 = NTD 4.5210 2 RMB 1 = NTD 4.5930 # & -
1108 & b X E 2 oSy 3 & R A NREHMN S REF M E T ERS 0T
& B B % L &Y - I
108.1.1-108.6.30 RMB1 : NT4.6120 RMB1 : NT4.4830 RMBI : NT4.5598
107.1.1-107.12.31 RMB1 : NT4.7080 RMB1 : NT4.4320 RMB1 : NT4.5600
106.1.1-106.12.31 RMB1 : NT4.6880 RMB1 : NT4.3600 RMB1 : NT4.5068
105.1.1-105.12.31 RMB1 : NT5.1050 RMB1 : NT4.5910 RMB1 : NT4.8489
B AR S E e kY FAREF § T 2 IFRSs R LS 0 p K o
i 4z
HEE G- W= 2 CE L G A = 4 [ e B



T AN EEEE -
% B 108 & &

.%fé@:ﬁmﬁiﬁi%
Pz 61 30p

H = @ 3 L% H A
ER IO
108#1* 1p 36307 107£1* 1p 26*30p
L I A A ke EARMEF EHE-HID B¢ EAREE
I EIE ¢3u¥ 2 IFRSs 3 mAlsHE~ ¢ 37 2 IFRSs
i3 P2 (5r3) ASEFHOGF) B W & FH O£ (Gr3) AFEFEHGH) w W &2 #F
FEEFZRERE
A F i {1 $ 170,591 $ - $ 170,591 $ 138,438 $ - $ 138438
ARERERBELREFAAD
FEF 42,156 - 42,156 48,837 - 48,837
Hrgl § r 14,806 - 14,806 10,036 - 10,036
LR IREIEE (RS ( 986 ) - ( 986 ) 10,610 - 10,610
EEZEES 52,217 - 52,217 27,999 - 27,999
I & A ( 4,643 ) - ( 4643) ( 7,588 ) - ( 7,588 )
HREZZMBEEZ ETHEDR
i 359,144 - 359,144 38,090 - 38,090
B A B R S Rk R REARA (]
) 18 - 18 537 - 537
ERNALE S - - - 3,849 - 3,849
FHETAZ | friEghik
ENTA 14,757 - 14,757 - - -
VAT 370,410 - 370,410 143,972 - 143,972
T fatE 4 — BE % 4 45 - 45 ( 7,606 ) - ( 7,606 )
LR NEE ( 37,425 ) - ( 37425) (151546 ) - (151,546 )
# 3 73,222 - 73,222 ( 213207) - ( 213207)
e 6,727 - 6,727 ( 4,285 ) - ( 4,285 )
RN I? ( 193,892) - ( 193,892) 547 - 547
s 1R 2% 190,339 - 190,339 ( 84,190 ) - ( 84,190 )
T 1R 27— BE 4 ( 11,054 ) - ( 11,054 ) ( 18,547 ) - ( 18,547 )
B S 32,135 - 32,135 ( 33,997 ) - ( 33,997 )
o g iR AR — B iR 4 ( 4,078 ) - ( 4,078) 29,515 ) - ( 29,515 )
£ $ % 2,355 - 2,355 ( 1,690 ) - ( 1,690 )
FAA2ZRER (1) » 1,076,844 - 1,076,844 ( 129256) - (129,256 )
* i i 278 it ( 31,886 ) - ( 31,886 ) ( 83,667 ) - ( 83,667 )
FEBEBLEREDR (0) » 1,044,958 - 1,044,958 (__212923) - (__212923)
3’»;‘ /rfrﬂ Wi
PR 2 AR ART A ( 25417 ) - ( 25417 ) - - -
wﬂgﬁ,@#ﬁ#% LR EFELL ERT
A - - - (186,292 - ( 186292)
R BB ERS B EFREL ERT
A 485,488 - 485,488 - - -
MR EA S Rt 2 RA ( 82,095 ) - ( 82,095 ) ( 97,110 ) - ( 97,110 )
2 oF YRR N €N 122 - 122 1,539 - 1,539
REE BT A ( 63 ) - ( 63) ( 372) - ( 372)
B bpT A - - - 75,463 - 75,463
Bk — —h ( 1,409,377 ) - (1409377 )  ( 69,708 ) - ( 69,708 )
HETEESS 39,093 - 39,093 - - -
Bz 14 4,643 - 4,643 7,588 - 7,588
HFEBLERER A N (987,606 ) - (__ 987,606 ) ( __268892) - (__268,892)
LFEB LR AR
EHP AR 4 263,041 - 263,041 462,938 - 462,938
£ g AT 4 3,771 - 3,771 - - -
Ca S I - - - (111,114 - (111,114
S ( 52,217 ) - ( 52217 ) ( 27,999 ) - ( 27,999 )
A F s g ( 6,555 ) - ( 6,555 )  ( -) - ( -)
S fw EIRE 208,040 - 208,040 323,825 - 323,825
EFRBHREE NFREZPE ( 82,544 ) - ( 82,544 ) 18,408 - 18,408
APRERE GEREH 4 (F0) & 182,848 - 182,848 ( 139,582) - ( 139,582)
Wi REE 9 REPIH 503,874 - 503,874 447,694 - 447,694
HAMEZ HFREHIE $ 686,722 $ - $ 686,722 $ 308,112 $ - $ 308112




|3
I

e

A

eht

AR 108 2 107 &£ % 2 F M A LG 2 F A A BREEHERD A A B AR 108 &2 107 £ 6
" 30 p 2 %% RMB1=NTD 4.5210 2 RMB 1 = NTD 4.5930 # ¥ -

AR 1082 107 # AW A~ M BF L 27 2 F A~ fF R A BBEZHFEHLD £ A8 AR 107 # 2 106 # 12
" 31 p 2 % & RMB1=NTD 4.4720 2 RMB 1 = NTD4.5650 # & -

108 & L E 2 HT 3 E R AARKFISREF AN E T EREK T

Ed R . 3 B [ T =]
108.1.1-108.6.30 RMBI1 : NT4.6120 RMBI1 : NT4.4830 RMBI1 : NT4.5598
107.1.1-107.12.31 RMBI : NT4.7080 RMBI1 : NT4.4320 RMBI1 : NT4.5600
106.1.1-106.12.31 RMBI : NT4.6880 RMBI1 : NT4.3600 RMBI1 : NT4.5068
105.1.1-105.12.31 RMBI1 : NT5.1050 RMBI1 : NT4.5910 RMBI : NT4.8489

B AN E kY FARE P g7 2 IFRSs R E A B K o

% T
AR E G Fm AL ARE " A o ER R %%
G os/1N




AERERERTA2PZE 3 2P
EH MR AE I
LR 108 2 107 # B % 2 %

- L EHHBELELE SR
%7 Wnﬁi;}mar‘—»};

2. AR 108 # % 2 F S B A RE L > e A REER G TP (Y

THAEAP) 23 2

RS S

R d iz 3 o f (Il‘fﬁg?yﬁi_gm é}ﬁ)ﬁ‘_—vuﬁ-fiw»f%

=

=Y

2 & EH TR

A EMAEEERER (LT HHELE - RN
€ RA) Bz A BHFEAREN e FAR TREIFFAMBEL
GHEER 2 EAREFIRLR 6RT 2R EMBREEN - HE ¢
PER s EE: ERESL (T HAE T EFARMEE €y 2 IFRSs )
RERPP o F i FARNEBEFFRLE ¢ 101 & 127 13 p FF 2
TECo L () 2P MBELHTRE R RENTAL G

EEHEEE LR S

,g?}

i
=

“MEm R Aik? FAREF §3u7 2 IFRSs 4

T (N T HHEHE EHABEFL )
F 2 P RA G RHLHSPAR 108 £5 2% & HFLFF
A2 ERE L P AEEEAL N F P E A ETRE ST

Fi 2R ot FEHREEMDBFLTRY FAREF €07 2 IFRSs

RELBEREAN S M R EEFALG A EHFEHEL L HER

_\

BB A L E A

I
o
!

pal

=

i

=B 67 2 IFRSs & 4 - 2R € ARA2 £ 3 3 B3P
MfFe g H Az P FARE R T 2 IFRSs & 4 6 - & 23

FPRAMNAEFT e 3FE AR HPRELEE TR 108 £ 2 107
ER2FLEEFTALRA2ARI08ERZ 107 2% 2F & EFEFF
22 EERENEERZ  EARFLHREAMBIFLZ IR LR g RR
pode T



Ji

PEAREF E A OE - 2R F H £ %
) ng? 2 IFRSs ¢§ ¥ =h P M#BHHFL2PE
H @ o~ AT Gk Y EEG e ALY EE - ¢ 3 EAK:
)%ilﬂzhﬂﬁ_m A o 108 # % 2 % :
RS I INEEN 525,620 i+ A
T o 107 &# % 2 % :
137,446 i+ ~
Hu e f2 B AF0¥ Ry End ALY EENZ- =3 208
% A 2 e R 3RA e 108 # % 2 % :
4 PR P R by Yo ¥ 15,281 i+ =
FaXMIET o 107 # % 2 % :
% 168,077 i+ &
Rohkin® 4t BB EFEARNETE BHAE- LR %%ﬂ¥QW¢%§
PE e ¥ 2. IFRSs » % FPRRZE 6 o7 2. IFRSs 7
Py FEEFZER FEBATERE E RIRRE L By N
£ 0 WM E R ESHP T ¥FRBTERE N
MR A HwmAF  HwAFNRign BErmAEp oo

Haex®gp &3z
*E R E ]
PO HREFER
el RGN
Fo b £ 38 P (3

4o it o~ #H R
PARIER %)

B4 x@E s

T ﬁ_m 2 "—%’Lb’l—i—%g
& bipt riE 7fR»
Fd I’} ﬁi%&ﬁt$ n- &

s gt K'TFT‘J 1_
fn #%1 H 25

TR E P AR R 2

Lk



Kf‘



GOOW PRIEND INTERNATIONAL HIOLDINGS INC,
1_,
TEEERERIBRAT

(REERBEMRL 2 ERAT)
A3 3%: 2398

::::::

IR



NEEH

EEE W R

R

HEFR

HRGa AR kAt Em kR

AR A M BRI K

HRSRAREE K

HRSARERER

R A M TS R M =t

REBBZERERAR —F-NFHHHE

N

10

12

14

16

18

20



RNAEH

Esg
BITES
REFE (EERITEAH)
B AR
BEE

EBERE

BIUFHTES
Bey
LEE
FEE

DAWE
BELR

EENRE
HHF

EBERE

BRZENZEER
AT RAEMIT

3 4]
BB e FEM T Q1T

AMmBREE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

BERENEREXRME
FRBEHBPITEINGR
RERERE
20122003%

PENEEE M
E

WiTE

T

il

B BRI R
ok B 12055

B BEERLRETEDRE
BEBRHFELABRAT

B

ERKER1835%

& FOrR 5418

T ERTT
GERuE e
BERITHBRAA
i TRRTT

Sl RTT

KL BIRR g ERTT
EEFTHIRTT

K WiRTT
BARTT

IR £ 4K 55
2398

#h

http://www.goodfriend.hk

REBBZERERAR —F—NFHHHE




EEENRRDN
¥KEE
BEABBERSTBAEMHNEEANER —T—NF ¥ FHBEBERNEEHLEGDP)A
L1 56.3% o BB R B AC B 4B B8 TS BE R o

B EE

I 2%

HEZT-NFARA=THIEARER  RAEBSBKELN ARKEL96,110,0007T - BEZF— N\
FRBLLE TEA11.2% - B BEEAA - CNCT H# 275 1) 8 5 %8 5 4 A R #5409,200,000
T BRAFRBTBA13.3% HAEEBEIKNGELS25% - S—HH  REBEHARNEEK
N E ¥R 7 86 SR £ E B I 496.4% % 49 N R #34,870,0007T - 16 7 £ B B B2 25 40
7.0% N FEREEHREREAANZ HEBE AL ARYS2,030,0007T  EBREAFRET
BR#3.8% 5 B ULZE 4910.5% °

EFREF R
REIESA NEE 2 EF A RE114,980,0007T M8 EF KL A23.2% M % F [ Ef
ZEREE267% °

Hth g A

RERBERA i ARs T —HEEK AL ARKS0,440,0007T ° J5 AFFG Werke GmbH

(EEﬁCNCIE%EﬁZﬁiEﬁ)?ﬁ?$“ﬂ:§*)\¢¢$ﬁﬁﬂ§§2*§}5I‘lﬂ$%@2ﬁﬁ
ArREFAMAANEEEL ZEE-

DHRHEEER
BE_Z-NAFRA=ZTHLEANEA DHEEEEER RO ARYE61,820,0007T - EEFRF
HI B T BA8.6% - REEMA  DHELEEEREAEE RGBS LLA125% MEFR
HAH121%

KEEBZERERAEG —F—NFPHRE



THER
REFEBNTREBLEREFRMDH14.8%E L ARK29,570,0007T c T EHREEE
BRI S P ek -

Hft &R B8
Htiham kBRI Z2aer0BiRzEL ks (T2 N\F ELESR) -

MBER
PEBES A - 758 RSN E 4 ARK11.550.0007T = & h 0 AL B B E AR e T 15 R
TR BT R

DIEBENREBE
BE_ZT-NAFANA=TRIEREA  DEHERRERSKARES0,760,000T (ZF—N
FRH: DEBRLHARE910,0007T)  HIEREBEHADH AR EBEANE S QR FR %

e

RATER ARMGER
BE_ZT-NAFRA=ZTHLERNER ARFEE AEEREFLARKE21,130,0007T - 8 E
FRHIEMNH6.6% °

ARRE

HRPXESHAEZR ARZETRELEERN —ETRERR Bt EBEH _-F
—NETHFPENEEMSESEENEE -AEESTIEEREBEELZRTHE
b AEMERERRELEERR -Z— 7 H EEETSRETIELERNNIARAEERE
EYEEENEERD EEEBHRNAKRENREERANSFRFLE -

REEBZERERAEG —F—AFHHRE




RBEeRMBER
AEENEEE ST EHANBLEETDRESRMEBRITERERE - RS- NLF A
A=+8" ZJ&%IE’JﬁEm%ﬁﬁ%&iﬁﬁ%W%J\EMBLWO,OOOE(_:—/\¢+_HE+—
B: AR#112,670,000) - R-ZE—NENA=Z+B AEBNTRBDEEFBEONABARE
217,370,000t (ZZE—N\F+ZA=+—H: AR¥115,270,00070) * MR HRITERL A
AR#615,750,0000T (ZE—N\F+ZA=1+—H: AR¥S563,240,0007T) - R =ZZF—NFX
A=+tH AKENRHLER (RBEELBHRIBELH) VA1 2B8(ZE—N\F+=
B=Z+—B:118) RZZE—AFAZ+H BAAEBELR (SHNENEHLARAYEE
BE) ) A268% (ZE—NF+-A=+—H:255%)  REEANEBEEESEIDNDRE
Bz

BERREE

RZZE-—NERNA=ZT B KN2QFHIRA %4,032,000% 7T - 9403,200,0008% & f£0.0178 7T
Wik (ZZ2—N\F+ZRB=+—H 4,032,000 7T - % %403,200,000/% & 1£0.01% 7T &) ix
) e

BE R H M BE

RZB-NAFRA=Z+E AEEEFERTEERSG #1130 (ZF—-NF+ A
=+—H:1,16060) 2 BE B - AR BB HMBE K EBKEDSBE KRR LR
BOEAREMSG -BlREABSHBLBEREE L SRBAG RIS BRE (NA) A8
REHERRERBENFGEAEB R L - AFEE-

BEXRERERIAREE
REZ-NAFERAZTHE FAEEREFTRRETVENARGAEVBHRRBENELX
HAEL AR #41,580,000 (ZE—NFF+ZA=+—H: AR53,130,0007T) - R =F

“NERNAZTR - ARETEEAEAZAGBE(ZT-NF+_A=+—H:E&)-

EEEEMRT

RZZB-NFRA=+TH AEEFRBIERTFROARET5,610,0007T (ZF—N\F+=
H=1—8: AR#%69,990,0007T) » T 2IEFMRTWEFDL (RAQRF T — NFFRA
BWEN) AR B AT R IRITAE R -

+ &

Z-NFRA=ZTHE ARRZHBLRALKREEARES3,410,000T (ZF—\F
A=+—

B AR¥95,360,0007T ) 2 L0 F#E B FEME AR R BER Z RITER -

KEEBZERERAEG —F—NFPHRE



EEKE

EsnkuEsR

RZB-NAFRA=ZTH EFHTHAHNER RS EMEREER (EEREFRBAEK
P ([ R E GG ) BEXVER) ity B O R ExS BEREZESRBEGKIS
IN2MGAFENARRELMALE HRE LT ATNEFETESFXHGNRESTH ([1RE
SAIDAMEARBTREEMEXSAARAR ([B])MERIOARINT

1. RERAGRBGBZEHRE HEROREFHIFEEE

(@) MARE ZHEZE

R-Z-h#F

AAZ=TH

EBHHE HEBRTRSO

EEpA BEME RER HBNEIH
TAERE ([REE]) ARfEzE 20,000,000 4.96%

(Hr7t)

B7at - 3%20,000,0008 B mE RRFEBEEFRATD([2ADAFE - RELEHELAR
BTN 272.22% » BIRBEFEF R E P RELERR /R E RFA 220,000,000
PR B AD o A M

REEBZERERAEG —F—NFHHRE




(b) E/Q\$Z\\Ej$ﬁ w/flgzjfgﬁn

RZE-hE
~AZ=ZtH
BRES
EEfS HHEEE ERtE EHFEERER BAl
Rk REE% ERRAA 15,572,250 15.20%
EEBRA
RRE% [ 2,585,926/ 2.52%
(Hitr) EEBRA
Fair Fine (Hangzhou) ERBEEA 7508 0.03%
Industrial Co., Ltd. EEBRA
(Hiz)
Hiet -

1. REAZEBIREZT ([ERLBERBREXCBITRAR252% BWREEFZ R
MEGRD REEWRRASNEILTAFNRZEEMBRO T HE#ER-

2. Fair Fine (Hangzhou) Industrial Co., Ltd. 8 R =B X K2 EWE R T - #URIEE F K&
HE &P RA DB H R EE -

BEXABEEEN RZB-NFRAZTHE ARAEEXSRITHRAEHRE
RARRREAEEEE (TR BBSXBERPIFEXVEL) 0047 B Rty H7
B REFFEERLCAREES MBS GRIIFEI2GRNEAFENT LM =X
RIFRAEST RIZAA G AR R KB P A I o

REBBZERERAR —F-NFHHHE




RERARBEEHZEHRG HEROREF P XBAE
RZB-—AFRAZTHE ARAEERIRTRABMENAR B REAEEE
ety BN EAEFTHEERCAREE S MG R FEIS2HERERAFTENE LM
FARBIR AT AR A& A DB BB X PR E (AR A -

ESRBROIESNET

BR-ZF-A"FANAZBRAZARABBERESEIN RBREMER TAARFESHK
BRTERAR FEZAZEBFIAM T N\ENF LB BEERATEBREARTBR D HE
F i s 2 (AR REBE TR EITEEMBREN AR A REAT(FMME QA&
ARG (TR SRR  EEETUEBALRAREAEMERNROKES
i 15 b 2t A 3 2 o

BRETE

ARABRZF-RENAZ_ARMBERESS ([ZE]) B EE22URBERESR
HEHMAaBERAL (WZAEMER) REBRENERSERBEARARN EREFHAE
BRI IER BERA RN A - ERZAHBR AR FE-RFOA=TAAF
BZBHA

B ER AN RZ AT B DA SR 8 5% A (e B AR A

REEBZERERAEG —F—AFHHRE




FERR

RZZF-NFRA=ZTH BUAL (ARAEFHGERITBRABRRIN RARFERL KB

MR P HEAREES LA EGRIIFEBMGAETEFENSLMMCHENERIXENT

1. RERARGREBERGIFERE

RZE—-NE

RXA=+H

HERTRA

BREB EEMY s ERER ok I N= R

REBZE(FH) BEmEAA 232,000,0000% 57.54%
BRAFA (H1ez)

(TREEEES])
REE¥ SR N 232,208,000/% 57.59%

(Ktet)

Wit ReEEXBMAREEERTBNVI%EZ WREEFLBEEKRN REEEFRANK
FEEEBBEA 232,000,000 AR 7D TFAE P EAEZ-

BEXPBEREN R-F-AFRAZTR REEFLAEEIEIBGRERT
FENARRELMACE W8 MA TRAR B I SRR A0 & %6 e 0%

PN
=

REABRZRERL A

ZE-NFR R E



Hiw &

RELFRALIZSIBNRZESERNED

ARRETABARE LTRAB1BSBOETABERZ AT \FERURZAR
EREHET-

RHER
EETEBREHE_T-NFAA=ZTHAEANEAZFERE (ZE—N\F: ERAAR
#0.057T) °

BE BEIHERAT LTRSS
RARGEEMHBRRAREE_ZE-NAFAA=ZTEERNAAANNEEE BosiHE
FEAARRF ETES -

ESETESIRINEETA

AR ERMNBZAES EWARR ([ LR D HE A2 BRETA ERAEFETE
FRGOTR-FERAZEEFFEHFESHR ARAFBR2BESNOBEANE —HHET
RESTRIFTE IR R E -

N —NEXA=ZTHIERBABEAR B EMRRIM RO EER
A (TREEARTAL) - MET3IBRIN

AR BEN 2GR EEETETEREFERBFRAG - AN ARAESTEIRREFE
SRBABIBRAREHEARAR_E-NAFAALRRTZERABFAG REARFZ
ERAN ZBEEAFREHMARRZHTERSRELEHEEH TR -

TR FANGREEIRBTHEHR 2 ACRERS LT EA - ARKRE - AAF
ERNITRARRRTEETRAREER - \F+—A\BHtt - ARANEZGER

SHAEER T \F+_ALtPREZERTHRAH BELMAGK _T—\F+=
AtAEHR—ATEE RO EEHEMATESOEAFERED UL FEEKXR
REDEHEZTELSAERERARTFLH -ZEEER S UBIIFRTES KEF
RARBIZEH At EZSRRCABRANEN FTERRE - BB THETR
AREE ERENGETSHSARANENFE-

REBBZERERAR —F—NFHHHE




BREES
ARFERLEZZEG ([BRZEE]) YTEBELERATAIUNEEGIBERE -
REEEKEREARAZUBYFATES NHlRBRE L (FEEEE) TEREE
ERFEZRLE-FERZRENTERE ARG REEAKRENYIFEREF XA MEE
AR -EREZEEGEENAREEE T - NFRNA=ZTRALENEAANREERTBER -

REEES
ARFERIREZZEG ((REZEE]) YEBLEBTARTHAESHGIFTBAERE K
BRR-UBYINTER DHABRREEL (BEXR) TEBELERREESRE-

REZEENDREASRNEEEEFENRE AENMEK DMEAEBRALTHEESTENK
B B FRTESNBIN URAEFTERZERERERELHEBRE -

FMESS
ARREALHFHEE S ([FMEES]) TEBEOEERTAASEHIFTRERE K
EREMUBYIENTES HHABRI LA (BEIEE) IEEEAERREER A -
FNEE SN NEANERBRTN EER A EEENT MBS REHE-

REEEW

RIEEBRERERAL T
*E
KRR

B2E —E-AFNA=TH

REBBZERERAR —F-NFHHHE



FRGEeRERAMEEKER
BE-F-AFNA=+ALNEAA

BEAA=THLEANEA

—®-7E —T-NF
Wit | AREFT  ARETT

(REEE)  (REER)

2= 4 496,105 558,638
Wz 228 AR AR 5 (381,127) (409,529)
EA 114,978 149,109
HAo g A 6 116,262 29,925
DIERHEEBR (61,824) (67,629)
THREA (29,566) (34,713)
HEE R A (14,508) (15,030)
Hp e REE 3,558 (16,444)
Hih £ EEA (178) (688)
&R (11,550) (6,096)
DA ERERF 1,317 1,620
DIEEE QA EE 13 (80,756) (9,913)
B BT 45 71 A1 v 7 37,733 30,141
Frisfim & 8 (16,606) (10,316)
RRRHEB AP R T 21,127 19,825
Hit2mEUE (BAX) -
BT EEH T BEEEAZNEE .

AMEEE AR EM AR 108 a1

REEBZERERAEG —F—AFHHRE




—E-AF —E—N\F
g3 AR FT ARBTFT
(REER) (ReEsEZ)
HEGHEEFr HEBZWER
SMEEE AR EMmEEKE 4,370 11,359
REGINEBEEZIEREZR 253 (5,874)
WAFEF AL
(MBZAFEFAEMEZEKE]) 2
U ERIE 2 A E W EFE 355 1,292
4,978 6,777
5,086 6,818
AAEEB ARBGEEREETE 26,213 26,643
FRAF (ANFRARBITIIR)
-EXK 9 0.05 0.05

REBBZERERAR —F-NFHHHE




EEE =N 2 TS
R-F—AEXNA=+A

—ZET-hF T N\F
NA=+H +ZA=+—H
Kt AR FT AREFT
(REER) (HE5i%)
RBEE
Y B R 11 213,513 204,710
FAEEE 11 127,030 -
BN HERE = 120,147
EEEE 1,808 2,215
REETENKE 12 21,822 20,505
REEE QR HIRE 13 251,966 331,323
EEFMBHEE 14 25,381 27,520
641,520 706,420
REBEE
7E 508,556 524,752
B 5 e WK BR 3 K E A E Wk SR TE R A 5R0E 15 321,640 345,810
AWMEE 16 43,681 46,727
FEUE K 35,627 35,627
BEAFEF A2 RS2 EUWGIE 55,429 106,400
R HERE = 2,905
JIE UG B 48 42 BR 1 B FRIE 25 936 -
FEU R R M B A R R BRI A B
/NS [0/ | 25 2,466 23
A EERIEA 25 497 461
FE R 2 N B B R R R M B A B EE 25 459,374 151,059
MR A RIT I R R AR IT 4 84 75,609 69,987
BEAFEFAER (EAFEFABRE]DH
CRHEE 18 635 108,020
RITHEBRRS 151,896 112,673
1,656,346 1,504,444

REEBZERERAEG —F—AFHHRE




—E-hEF —ZT-N\F
ANB=tH +-A=+—8H
HiF AR¥FT ARB T

(REEER) (EEZ)
REBAE
BoRMNERREMEMNZTEBERETHAX 19 292,178 242,969
AHEaE 315,864 358,751
JE AT S 4RI AR A B 0 25 824 638
AR P=Re 2 ONCIE - ] 25 3,210 2,832
FERRRMEB AR RREIERA AW
/NS P2l 25 3,412 3,637
ERAEERE 25 200 362
FER—RBE QR R —MBE R0
B B8 A B 5K IE 25 24,901 28,435
HEAE 3,981 -
EiGES 60,117 60,117
RyAaE 100,903 100,903
BIERFTS BB & 12,850 21,979
BITIEE 20 615,746 563,239
1R 5 B 4,790 5,311
1,438,976 1,389,173
REBEEFE 217,370 115,271
HMEERARBER 858,890 821,691
FRBEE
HEaE 1,505 -
HEE 20 35,927 35,093
iR SE W 3R 22 78,839 70,192
116,271 105,285
BEEFE 742,619 716,406
BEXRFEE
[N 21 4,022 4,022
B 17 5 (8 82,281 82,281
&N 77,338 77,338
H b 1 63,977 58,361
REEF 515,001 494,404
WM 742,619 716,406

REBRZERERAE —F—LFHHHE




BHRGRAEREB X
BE-—F-AFEANA=FHUAEA

BRA  ROEE EARE  HAtREE  REEA R
ABETT ANEBTT ARETT ARETT ARETT ARETT

RZZ—+E+-A=+-H

(B&E%) 4,022 82,281 77,338 39,576 624,187 827,404
RINEAU RS EREIREE Y
4 - - - (3,106) (5,755) (8,861)
RBBUEREERERES
% - - - - (22,973) (22,973)
RZZ-N\F—A—BZEA%E
£ 4,022 82,281 77,338 36,470 595,459 795,570
BNET - - - - 19,825 19,825
Hi2EKE (BX)
AEBERAEMZARE
(Hiz13) - - - 11,359 4 11,400
REBNERELAVERER - - - (5,874) - (5,874)
BRFEFAE2EREZ
FEMFE 2 A EREFE - - - 1,292 - 1,292
- - - 6,777 M 6,818
2HEUELE - - - 6,777 19,866 26,643
WRADRZIRE (Hi#10) - - - - (24,192) (24,192)

RZE-NEXA=1H
(REFERZ) 4,022 82,281 77,338 43,247 591,133 798,021

R-Z-N\E+-A=+—-H
(B&E%) 4,022 82,281 77,338 58,361 494,404 716,406

REBBZERERAR —F—NFHHHE




BRA ROEE EBEiRE HttREE RERA
ANEBFT AREFT AREFT AREFT AREFT
BNET 21,127 21,127
Htr2mEUE
AMEBERAE M2 E RS
(H3£13) - - - 4,370 108 4,478
REBNEBEE BRLESE - - - 253 - 253
BRTPEFAR2ERESZ
WA AT EREFE - - - 355 - 355
- - - 4,978 108 5,086
2HUE (BX) 88 - - - 4,978 21,235 26,213
BRZATRHE - - - 438 (638) -
RZF-NEXA=1H
(REER) 4,022 82,281 77,338 63,977 515,001 742,619

REBBZERERAR —F-NFHHHE



HREERERER
BE-F-AFNA=+ALNEAA

-7 —T-NF
ARMFT  ARYTFT
(REEE)  (REER)

KESEE

EEME (AR 135,567 (38,873)
EHMERRENT (19,071) (9,108)
RETBHME (MA)RELFEHE 116,496 (47,981)
REZH

WEME BERZEALRBEEAE (18,173) (21,224)
B N A R — N R MT B A RE R 16,367 48,393
S A F) R — T A R R B A mE B E R (232,564) (63,570)
HEWE BE MREBEBRIE 27 335
BARAFENFABZEZEMEE (131,905) (220,210)
REOBRATFEFABGZEBHEE 239,290 179,650
2 RS 875 1,652
5 ABR Hll 1 SR 7717 3% (20,892) (2,716)
IREUR Bl SR 1T IF X 15,270 19,146
BRETHFMARSEE (131,705) (58,544)

REEBZERERAEG —F—AFHHRE




—E-AF —E—-N\F
AR FT ARBTFT
(REER) (REE#EZ)

& EE
RITEEMSRIA 1,663,563 481,867
BERITEE (1,605,381) (377,153)
BEEHEER (1,450) -
BT f Bh TS I8 8,647 -
EfRE = (24,192)
EAIFE (11,446) (6,096)
METHMERSTE 53,933 74,426
ReRBAESSEMEN ORD) FHE 38,724 (32,099)
Eﬂ%ﬂiﬁé&fﬁ%&*@% 112,673 98,071
EXEB & 499 1,111
HARBRSRBRSESEY BRITEHEERES 151,896 67,083

REBBZERERAR —F-NFHHHE




BARE M HRME
BE-F-AFNA=+ALNEAA

1. —RER
RERBERERART ((AAFREMBAR (S8 [AEE DA ERHREETHYEEIA
Mo TS E SR NS

ANBAFE 2B S M AL E S B AL Cricket Square, Hutchins Drive, P.O. Box
2681,Grand Cayman KY1-1111, Cayman Islands °

ARBZBRHEZEERNF— AT —BREEEAMAERSMER AR ER LW o loh RRBERZ
Z-ZF=RAT)\BEREBHFRIHM ([REBFRZHP]) BT R E™67,200,00009 & EFEE
# - HBE R AR Q67,200,000 FTEITOMRD - REEE (B8)BERAR (—MESAZMAKL
WABRREEERMDAERAR ([RE]) (—HEAEZIMEINRR) HBIREEERAA
REBEERRE -

AERRLRBBEONRDANEEEARE ((ARE]) 2B - AERSAMBRRCHES
ER_F-AENB=TBIETIH.

2. WEEXE
HHRGAMBHRERDBETEGAMAE (BB GMAE])RMZE B G ERNE345 [ 4
BRG] REEBMAXSMARARESF EMRAMS T AZERRERERE  BRGEHT
HREERBEBVHRESEL ([FRAVBREEL ) BRZBE—Z - \F+-_A=1+—HLE
FEZFERBRER—HEIHE-

3. FEEHEE
BETFHBIEAATEHEZ I BHEAMBRERES R AL LR

BRIERIA REETEAVMBMELRNER G RREPI BE_F—NFRA=THILKE
Az BRGEAMBRRMAEAZGTHENAE DL BAEEZE-_T - /\F+-_A=1+—H
LT FEZFEMBRRMENNE T

REBBZERERAR —F—NFHHHE




EEGIEE (&)

BRI REBTETEREREER
KA AEEENRERAUTHELERHBRAREEER T —NE—A— AR KH
i 2 4 R HART 3 I A 2 3T RAGAE BT BB A R A R B AR A R B AR A B T R -

TR EERF 165 HE

T8 (EEmHRERE PR TE B 12 10 T 1 52 B 32
ZEE) —RES23H

BRI E LR FIR BEREaMENRAIERS T
(E&TA)

ARG LB (BRIA) FHEERT  MERIEE
TRBEFERFE2 (B A) REZERATARAZLENERES
R BRELERNERT —E-AFE-TLHFEHEEMBRSESEYNFELE

BT XS NABERAT B M B ME LR 2T LB RET RS A EEARHH L BEHR
ZHBRARMKAL,RAEREEPERRAB I EBEYEEATE-

31 EREEMBREENFICRHEENSTRENERES
FREERATRHHE B RERTEPBEREELE 165 - FEF B MEERNE1SRMAE
BEtERETREERERRE

311 BB BB REEREI16HTELENETTRETELE
FAEERREBEFEEWHRELNERABRIEEER T EETHER-

HEE#
HRAOBRACHNEEER —HHNEREGESEAERKE UZAOAME
ExBREHE

HEREMEHAR 2 RITLREXNAL ARERBEEVHE RS EBFE16KAT
EENENRBRETZAAOREAHEELESMEE - BIFQ M IER MG EER
HEES BAZZEROBTE TUEMRTME-

TERAN
SEREEEHNHEGHS
HREE-HEEEANS N RAZHEFIEEXFBEAABINAL ~A&E
REHEAGHOMEHEBERMFEEASHONEBERARICANKEIR
=gEEEEGHS -

EA—EEREEDE EA5EA RN —ERAANERNEETEHHKRE
EEBRZRFE BEAREUSENEESRMAaEEAN K

KEEBZERERAEG —F—NFPHRE



FTEFHBER (H)
31 EREEUBREENF1GRHEHENSTRELERESE ()
3.1.1 EAE BB REEREI16RTELENETTBREEELE (&)
1EBABEA (&)
DERBEAOMAKRENY (B)
AEETRBATREDE TE@0RE7FEEMAMKBY BREERI D MHE
SHMKER D RAEFARRI M FEE B B ABRIIEE —THEMEMK D ©

EHRE
AEEKEHEERRAMLEANERENG A REF AR T —EARANET2ERE
HEREEEZNEAE - BHEEZHENNIRBERNERERR /R -

EREEE

BESEEN AREREERAAH (BEREETHERAZAH) RAEAEE
E-ERREERKAREANRANTERBEBRNE UHEMNESHIE8HEARE
e

EREEERARE:

HERENTIRAESE R

o ERBAHRZAEHNOENEENK

EREEEREENMGEMBFHRES (AREERE) LNERETE-

AEBERERGEMBRARKEBREE(ERBLAE 2T

REBBZERERAR —F—NFHHHE




3. FEEFEE(#)
31 EREEUBEREENE1REENEHREFERET ()
3.1.1 EAE BB REEREI16RTELENETTBREELE ()

1EBABEA (&)
HERE
REERB BN AEEREARANNEENFRERA R EEERE £t EHE
ENFORER  WRETRIOMNEITSEE  WASEERAERGAHNNER
tEARF R H -

HEMNKEEEEREMNE BHENEENK-

REBBEHER BEAERBNSEMRBENFETHE-

BHIE
M EARERRACAEEEREFEERENHERGNELCHANS  A5EE
EHERVELRBEREAEEEXHERE-

RETFRVERBERNEEAENHERSME  AREKE BT ENF 125 [FEH]
REDRERARERAEEERHEAR X ERVILERR L LEMAEEERE
EREAANERZETERNRERS REBRHANER -

312 BREREBYBEHREERFIGHELNBERERZEHE
HEMNEH
AEBEDEERNOIREDE RENEREESA BRAERLEE (BBRMBRSE
BREZEY) REFETLHEEREMEERNATEENGNERE B
WEERFE165E MY LA ARBRN SR EHENAOBAULER - Hit REEIL
EBMFIEREREARRNEFENAL -

MR -ZF-NAF-A-BHZRITLKETHNEOME  ARERFHENETE
ERREBEFEBVMBRERREGRAHENRETRAEENTE -

o

REBBZERERAR —F-NFHHHE




FTESHEE (&)

31 EREEUBREENF1GRHEHENSTRELERESE ()

312 EREREEBHBHEEREI16HELBERRZEME (&)
ERABNA
AEBRDEPRBEBUBRERNF 165 MABAFERERXERAH (W=F—N
F-—A—R)ER-REXEMAHNEAEZERNFNRERNTER MILESIL

PR A EEM RS N E 6 E T HES TN ARRREAREE
RREAREE SR ENE R A ALEEEAREAEA ORAOREEAN
TATHRERNE:

L KEBRERAERGENRIRAE AARERAANEEHHERTHME
R A OB (E R AT

i EETHEMREREMRREA2EANERNEERREAEEENER
BfE: R

i, HRBEUEERBPALENAREENAERUNSRENNEEHAEERE
—BhR K-

RBEE AEECREREEMBRELYFI6RRIEHIATHE:

AEER-F-NF- A AERIMERAEAKNK3,322,0007 REAEEEARK
126,374,0007T ©

REREM D BAKLHENEEZHERRR AEECNEREM R HERER
S EE B IEEE A K - BT E A INAE T AE AR IEBIERF R BT F475% °

REBBZERERAR —F—NFHHHE




3. EFEGITEE (&)
31 ERATEBUBHREEUE1AEENEHIRRLERED (4)
312 BEXEREEHBEEENEI6HELNBERHEHE (H)
fEBEBA ()

R=—ZB—h#&

—HA—H

AR¥ T

RZZ-NF+_A=1+—BEBNLEEHERE 6,246

REBS SRR EMRNEEEE 6,006

R - EHEE (2,684)
HEZZT-NF - AREATEMBRELENE165E

HRNELEHEsENTEERE 3,322

DA

ED 1,975

FETRE 1,347

3,322

REBBZERERAR —F-NFHHHE




EEGIEE (&)

31 ERATEBUBHREEUE1AEENEHIRRLERED (4)

312 BEXEREEHBEEENEI6HELNBERHEHE (H)
fEBEBA ()

Hriz EREEE
AR¥FTT

&R & B B 1 S AR 1658 1%
FERREEHNERHENEREEE 3,322
EFRNEERIRER DA (a) 123,052
126,374

BERE D

HELTH 123,052
T RET 3,322
126,374

(@) RIZT—NF+ZA=+—H RAEZEARKNER ([FEH])HEELFERK
BHERENEENIE - EREEMBREEAE165%  FEAEEFIENEE
KIERNEREL 5 5 Bl A A R %2,905,00070 K& A R #120,147,0007T - B H A= F
AaE-

ER A

REBEBHBREENF16RBEGE AEERNBEHEARAREESHBA
MEEEREMNRE EERERERAREREEM B RELANE16HEARZER
& HUREIILLBEF

REBBERMBMELNE1GRR CAILERGRERARRRGONBEAY
(ERAMEANVMMAMEEMAR) RENREEECR T NF—A—HEFTERA
R-EAAMENEASER T NAF—A-BNERGAMBRARRLETE -
A A—F-AF—A—Bi ARETRNEETHERNEENXREREZROAE
HNIZEREERRBHRA -

REEBZERERAEG —F—AFHHRE




3. EFEGITEE (&)
31 ERBRMERERARIRERNEHREVERSS (&)
3.1.2 BABAEBHBRELAFIHELNBERGEHEE (K)
FEBHHEA (&)
RE-Z-NF-A-AZMPGREHBRAXRMBROSACELATEE KT E
FENARLTOEER-

SRR R=B-NI#&F
—E-N\F —A—H
+=A BRESHEHE
=+-—A8 REER L1165
2RMREE AE HENEEE

ARET T AR TT ARBTT

FREBEE
BBAERRK 120,147 (120,147) -
EREEE - 126,374 126,374
REBEE
BBAERRK 2,905 (2,905) -
REaE
HEAME - (1,975) (1,975)
kHEaE
HEAME - (1,347) (1,347)

fit: RBE-Z-NFARAZTHREAEARBEEZRELEDHERGRE
e @EESEHORELXABRENR -Z—NF—A— B ZHMUBHMR
MR -

REBBZERERAR —F-NFHHHE




REERIBA

o @N:ok ik
BEAA=THLAEA
—E-AF —T-N\F
AR¥FT AREFT
(REEFXK) (REEFEZR)
TE# 409,201 471,784
FHEEE 52,031 54,096
X = 34,873 32,758
496,105 558,638
PEER

TELEARRECRERTARANTER (ATEE]) - RTESERHUARENNIRE - UT
HRARNAEER - EEERBATEEFAMEFHRABRAENERNOZEREEECLENE-

HITEERRAEEE=ZAZEHE: (NTAE QFERE REQXE-
HTEERBEEASHEAMBRRARRE -2 ZaNEFTHLEE B 2RRA -
AEEYESENEREEERR TRER AtEEERAEEZANE ARRTERLEE

AREERDEERELEDBRTI[EESEORR - At AEBAUB/RER 2R BHOEF
RBAEENFE-

REBBZERERAR —F—NFHHHE




5. 28EHN(#)

HE-Z-AFEAAZ+HHLEAEA
(REER) TA# FERRE X& KB A
ARBETFR ARBETFT AREFT AREFT

Yoz (KRB MPHE) 409,201 52,031 34,873 496,105
WS B AR (301,383) (46,303) (33,441) (381,127)
PEHF 107,818 5,728 1,432 114,978

BE-E-NEXA=+ALAER
(REER) IA# BERE XE £EB
AREFT AREFT AREFT ARETFT

ez (RENPHE) 471,784 54,096 32,758 558,638
Ui A A (337,150) (43,270) (29,109) (409,529)
SEEF 134,634 10,826 3,649 149,109

AEBABOEBREEMNTER  RASETIERTETISHEER-

IHEERER
A R BT B AR DA B A MR AR DA RS IR R R T AT - A R A
REAR -

REBBZERERAR —F-NFHHHE




BEAA=THILEAEAR

—E-AF —T-N\F

AR FTT AREFT

(RBER) (REEEZR)

KB FFG Werke GmbHZ BEE U A 80,437 -
HE B 3,362 6,736
U A A B B BT A B+ 12,488 13,266
HBEWA 3,306 5,585
HEBA 766 248
FEWA 1,027 1,704
EELON 11,046 -
HAth 3,830 2,386
116,262 29,925

* BUREMRETEEREFWHE TARREERBINS RET ZEER - 25 # AR (FED
BB R B RRTGELRBRA TR EFEEARE-

REBBZERERAR —F—NFHHHE




7. BRFAGHAER
BRATGBLAT (R M AE IR (5EA) ToIl& 8

BEANA=THILEAEAR

—E-hF —E-N\F
AR FTT AREFT
(RBER) (REEEZR)
EREEAETE 2,854 -
mE BERRETE 10,159 10,633
mEEERH 422 732
TR E TR - 1,452
ER#BHAETE 13,435 12,817
BRERTFE (4,975) (5,573)
8,640 7,244

T EHEETON:
RIHEBRIR 571 466
RATECE BHKR 5,879 4,801
FE B B BR 1,651 1,132
TRl 359 845
8,460 7,244
ERRAZNTFERR 381,127 409,529
TFEMRFRE 793 838
HEME BERRE2FES (k&) 4 (117)
FEEN (Yas) B8 (1,981) 11,964
ReEEE 1,599 2,120
EXHSBRANEELERX 313 611

REBBZERERAR —F-NFHHHE




FrE®mMx

BEAA=THILEAEAR

—E-AF —T-N\F

AR¥ T ARETFT

(REER) (REFER)

BEAT 2 P15 ([ 2 P1EHE) 14,530 10,953
ELERERAS (%) 2,076 (637)
16,606 10,316

REESREAN ARAREYEXHASESELTARRTES BT ERESESNEHRIEL
B

RAERHA AR AREYENBBELETARRTOEN Bt W EAT B ESRIELEE-

BEMER IR B ER25%:TIRER  EMNREBREELBAR IR ([FMEE]) BRI
RIZ-N\F MMNREEEERTE BiEEELR MM C R AR — \FEFTH
EFHRAZE RN ERRE -Fit MMRERAEERBHBEARER15% (BEZT—N\F
NAZFHIEREA:15%) °

RE-ZZLFT-ANAEMGN (PRCERBRRERGN) B -FFN\F—-A—HERH
B SL B A R A H & B8 IME & & [ 09 AR BB IR 0% 1 G TR0 31 - i o B 7o 3th S0 1 R
AEMERDEEBAEREZ AR RARENENRTE - RE (R NEBFITHREBER
HRERREEURMD LMBRALH) (NEPEMERBLE) CERTEARBERNS
RTBEERMEN [EREA A WiFH H25%H A LR - BI7F # = B R5%E K EMB R £ i
Tt o

RAFHERE  ARAREFLTEEATEMBRATB TSN R RS REMBRE - ARAEE

BRENEHBERNZSTREZE BHAEZSTRMEEERRATAER A R ERER - Bt KRR
EZRRTHEMBRRAEARERDIKREBMYMNEMH -

REBBZERERAR —F—NFHHHE




10.

BREF
FRERBFEAREEE AREEHNARE21,127,000 (BE=T—NFAA=ZTBILEAE
A EARE AR REA A BRI AR 19,825,0007T ) Bk LA ER A B 217 i 1% 2 B 403,200,000/% A%
M (BEZZ—/\FXA=+81E/1E A H#R : 403,200,0000% #& 15 ) 5F & -

BEANA=THILEAEAR

—E-NF —E-N\F
(REERK) (RIER)
BREABI (BRARET) 0.05 0.05

mAMESRFHATEEHTECEEERE XY B2 SRET (BR)&F -

3=,

WAGHEE TESKRKNERBEE-"Z - \F+ A=+ "B LFEZBRETARAHES
ANBEZZ-N\FRA=THLEANER FRBE-_ZT—tHF T A=+ -HLFEZERY%
B R ARE0.067T) ©

AR BRI R SRS BRI S c AR B E B CRE B IR B B A 2 AR &0 A%
B(BEZZ—)\FEXA=+tHIEA @A SRE MR AARKE0OST)

REBBZERERAR —F-NFHHHE



12.

NE BREERREBEREAREESD

PR AEEHEETREEESGXAARE3,00T (HEZZ— \FXA=THIHE
A AR218,0007T) M % - BiE Rk TS RIERARK27,000 (BEZT—\FRA=+
BHIEAEA : ARM3350007T) - EHHEFHBARKL000T (BEZT—N\FAA=THIEAE
A HEREFEARKE117,0007T) < ttHh - AEBEIEE AR18,159,000T (HE-ZE—-\F KA
=+ AIENEAR: ARKE21,143,00070) REWE  BE K& -

NARER KRBT IHEEHE HBAEAEEERMB4F - AKER A NHRAERAE
HEDE 3 - R E R - Ak B R A EEARYS,510,0007T R E & & AR 3,510,000

7750
REELENKRE
w»
—ZE-hF —ZT-N\F
NA=+tA +=ZA=+—H
AR¥FT ARBTFT
(REEFXK) (')
REEREIELETRENKAE 27,666 27,666
MG EREE (5,844) (7,161)
21,822 20,505

REBBZERERAR —F—NFHHHE




13. REEERAIMNIRE

"

—E-AF —T-N\F

NA=+tA +=ZA=+—H

AR¥FT AREFT

(REEFXK) (')

REEE ARIIEETIRE KA 415,701 415,701
MEWEREBREMSEMS (195,595) (119,317)
REBINEBEEZIER =5 31,860 34,939
251,966 331,323

AEEDHBERRABE_E-NFR-_ZE-N\ERAZTHLEANEAANZERBERTANR_-F
—NEERZE-N\FEFRAZTHENREERBEIIRNOT

—E-hF —T-N\F
ARMFTT AREFT
(REER) (REEER)
BE 5,420,183 5,381,154
BfE 5,096,738 4,746,967
Wz 2,054,034 2,167,394
DILEE (80,756) (9,913)
4 E 2 TE W 4,478 11,400

* DMEHMEERSEES XD EREFINEREE ZE X ZEAR4,370,000T (ZF—/\
F: ARM11,359,0007T ) R A EREFEH & 2 St E W ARY108,000T (ZF—/\F : A
R#41,0007T) °

REBBZERERAR —F-NFHHHE




14, IEEBIE
TREFIRAPAR LEFAANERHEBRLRAEERARES:

L LE e

REEE  FERE RIBE HERE ETRA Hi -
ANREFT ANEEFT AREFT AREFLT AREFT AREFT AREFT
R=B-NE-5—-H (EFK) 4,245 1,066 819 976 15,295 - 22,401
FRERRERELR
BISHELENTE - - - - - 4,054 4,054
RRAEEHBRERS
FORELENE 619 - - - - - 619
R-B-NE-A-BHERELH 4,864 1,066 819 976 15,295 4,054 27,074
REMZERE NG (228) - - - - - (228)
REBHEATA (IK) 462 (35) (46) 256 - - 637
R-B-NEXA=t+H
(REBEK) 5,098 1,031 773 1,232 15,295 4,054 27,483
R=Z-AE-F—R (E&FK) 4,744 1,195 766 1,466 15,295 4,054 27,520
REZERENR (63) - - - - - (63)
REE R MR (247) (14) (76) 82 - (1,657) (2,076)
R-ZZB-AEXA=1AH
(REER) 4,434 1,181 690 1,384 15,295 2,397 25,381

REBBZERERAR —F—NFHHHE




15. ESRURARAEMERERRRANRE

"
—E-AF —T-N\F
ANA=t+H +=ZA=+—H
AR¥FT AREFT
(REEFXK) (')
B 5 R 289,389 323,790
BB P YR RO BB E (43,490) (46,931)
245,899 276,859
FEfTRIE 43,225 44,713
Hith 32,516 24,238
B 5 FE A BR 3N I E A FE UL BR 5k R TR A SR IB 42 58 321,640 345,810
REBE—RETFHEFIOEI180KEEH-
BEHRWRFEERBEAHANKRRI O T
IS
—E-hF —ZT-N\F
ANA=tH +=ZA=+—H
AR¥FT ARETFT
(REER) (fEHE%)
B HA — 30K 156,928 207,953
31—60K 10,293 2,365
61—90K 6,642 4,568
91—180K 10,911 10,353
180K LA £ 104,615 98,551
289,389 323,790

REBBZERERAR —F-NFHHHE




16.

17.

18.

BREE

w»

—ZE-hF —ZT-N\F

ANB=+H +=ZA=+—H

AR¥FT ARBTFT

(REEFXK) (')

TE# 28,350 30,692
FHEEE 15,343 16,265
43,693 46,957

W ARNEERERE (12) (230)
43,681 46,727

AHEERR ((AHEERBREXTHNEREERHMER WRENE

BE-Z-AFRNA=ZTHIEZNER ZBRLRE B HER 0 e 8 A SR KRR B0 #EE A5
NRAEFAZE BREAEESE T \FT A=+ —BUHZEEEEWBRRERNE

ANBUE R B RO HEE BB A R F A — B

BAVEFABEZEREE

AEECESHRTEIEBUEFR ZERETBERERR -

REBBZERERAR —F—NFHHHE




19. ESRENRARAEMENREREFMAX

"
—E-hF —E-N\F
NA=+tA +=ZA=+—H
AR¥FT ARBFT
(REEFXK) (')
B 5 RN 206,058 163,957
H fth FE A 3RIB 40,429 32,474
FERTRX 45,691 46,538
B 5 I BR AR R o B A RROE R BB AT B S 42 EE 292,178 242,969
REB—RETFIEOKEER -ESEMERREINARZIOERSTAOT
i
—Z2-hEF —E-N\F
~A=+B +=-A=+-8
AR¥FT ARETFT
(REEFR) (fEHE%)
BN E—30K 136,523 92,947
31—60K 39,666 44,181
61—90K 5,995 5,447
91—180K 6,050 6,926
180K LA £ 17,824 14,456
206,058 163,957

REBBZERERAR —F-NFHHHE




20. RITERUAREZEARRREMENKEREBX

21.

AR HIHIRT - AEBEE ARE1,663,563,0000 2 FRITER (BE_T—N\FEXA=+THILERX
& A - ARM481,867,0007T)  WEEFRIZTFEN T0.9%E5.66% 2 Al EEHHFEMNE - WK —F
A5 ERE L

[}
BRHBE HE
Fg ARMEFT
SREEOE L2 LB
SETE
RZT—N\EF— A8 (&FZ) -
—E-NEXNA=ZTH (REEZ)
—E-N\E+-A=+-B(BEZR R
ZE-AERNAZTA (REERXR) 1,000,000 10,211
BETRER:
RZT—N\F— A8 (&F%) -
—E-N\EXNA=FTH (CREHEZ)
—E-\FE+ZA=F+-B(EEZR R
—E-NAFXNAZTAH (REER) 403,200 4,022

REBBZERERAR —F—NFHHHE




22. EEZEWA

"
—E-NF —E-N\F
NA=+tA +=ZA=+—H
AR¥FT AREFT
(REEFXK) (')
B3 EE AR B 2 BRI #R B 78,839 70,192

RZB—RF+—A ARA-—H2EHRANHBRARRZE CTE) BEEMERLQE ([K3=A
M RERERE REREZEE B WESE TBUFHRL &) AR 61,180,0007T © 5% % 5 B K./
B A EEN A EAFARBEEANRR - RE-NFRA KR TERERERERREZ
HEBMNESS —ENEFLARREEBMNBATHIEEARKS 647,000t EEF HMEEALER
B BEEREZABEERDERT  BORT WS M AR RS ER -

N KRB NFHUA - RK3AERE —E% 8B RBUT AL A A RK9,012,0007T ©

23. BEAREIE
IS
—E-hF —E—N\fF
AA=tE +-A=f-H
ARKTFT ARBFT
(REERK) (BFEZ)
RHEERBITNEMKRBEZERATR 41,577 53,134

REBBZERERAR —F-NFHHHE




24, EWMIAEZAFHEE
REREEENATET R AEESREERSRAB 2 ATE-

AEBEZHDEMEENRNEREPERBRATEFNE - TRERBAFEABHAZAIERE
BEREE RUENAETEAZSEREEZATE D AFEAEBZAFERN (F-—HE
=) ZER (FRIRMERZHERMREEEA)

. E-RAFEMABEHBAREEXRENERT S ZHE CRERE)FH:

. F-RAFEFAEHEERBEER (ER) HME (HERSH) IBEGARE (5
—RARNRERIN S R

. F=ZRAVEFERBHERNSE  ERLFREUTEENSEESHNEEXAENS
AR (TABEHARE) -

ATER
ZE-hE ZE-N\§¥ AQVE
SHEE ~BETH t=BZt-B E#® HERARIERALS EXATIBREAYE
AREFT ARBFR
(REEH) (BEH)
ROTEMABE FEmeRERR  FLMERERR EZf RANE-EHAR GRUBRSREE TRREKE
1EREE ERIEE 635 BRBUEL: BEEAZSREUZNELENS
108,020 HEHRREERGNRE-
BRATEGALM2ERE BRATEHA RATEHA R ERAMRREREEESKRARUIE TEA
2 YA Et2mEkEZ Eh2EMEZ BEHRETRORE.

JEYzBS5,429 JEYUR R 106,400

REBBZERERAR —F—NFHHHE




24, WMIAZAFEE (&)
AAREERARBER A A EREAMEREANSREENEAERLATERE - RAR
RS - R RE=RATEE L EE -

TEREINRBE-Z-NAFARA=ZTHERNEAZE=RREBEER I EEFR 2 Z8

B
nE
HE

REBBZERERAR —F-NFHHHE



25. BEALRS

M

R K&k

RARPHBRBERENR AEEEEFEALBETUT RS RIANT EER:

x5
HEAR=THLAMEA
ARER HE& RAME ZE-NE ZE-N\F
AREFT ANEEFT
(REER) (REER)
BRRERAF
REEEXRHERAR RRERAT HEER - 429
(IRED REEM 4,738 13,400
YRR 7 4,054 -
BRERNANKELR
FFG DMC Co., Ltd el ol HEEM 581 -
([FFG DMC]) MELR REE® 2,465 -
EERERAT
REEX (FR)BRDAF  BRERAF REE® 25,516 27,027
(TREE$FE])
BENEAAR
BRERDANBELR
BE (LB BRREERAT REKELRR REER - 1,463
IHNEERRERARAR  SEERRTH HERL 1,080 93
(ThzEsR]) YN EELION 36 2
HEER - 32
Hangzhou Best Friend REERAFN HEEm 4 -
Technology Co., Ltd BENF) L ON 33 -
(I'Best Friend ])
KEERZERERAG —ZT—NFEHHRE




25. BEALRS (&)
(1) XZRE&H(E)

X5 (#)
HEAA=TALAER
DNAEE BE RHME ZE-hE —E-N\F
AREFT ANREFT
(REER) (REEZ)
RELE
Anest Iwata Feeler BELE REEM - 39
Corporation ([AIF]) HEER - 17
HERB 610 602
[EE2LON 23 32
WERRH - 7
Hangzhou Feeler BELE HERK 195 130
Mectron Machinery Co., Ltd. REER = 834
([Feeler Mectron | ) KON 34 34
Hangzhou Union BELE HEEm - 4
Friend Machinery Co., Ltd. REER 929 1,118
(TURM]) BERY 45 18
MERA 7 12
Hangzhou Nippon BELE BERE 20 13
Cable Feeler Corporation HERK 10 9
(Nippon Cable Feeler ])
BENAR-HBEADNHK
BR7
SMS Holding Co., Ltd REE-MBERRZ HEER 63 7
WEDE
MAG IAS (Shanghai) Co., Ltd. FEE—-FBERARz FIEKA 36 -

(TMASIAS 1)

REABRZRERL A

WEAE

ZE-NFR R E



25. BEALXS (&)
) XZR&H (H)
LRXBNERDBEADAREREREALTINERBERE:

E-7-4

ZE-hE —E-N\F
ARER BE EHrE AA=+tH t=ZA=1-H
ARMFT ANRBTFT
(REER) (B%FR)

BABRRAF

REE% FRERAR BHEMER (Mitw) (696) (510)
B3R (Miwb) 936 -
B (HEwb) (128) (128)

RS LERARZE 936 -

e R RIERARZE (824) (638)

EBERAF

REBEEE BEEERAT EREMAER (Mitw) (3,210 (2,832

ERERERD AFUE (3,210) (2,832)

BREEAAR

BABRAANEELT
SANC Machines & Tools EESES BOERER (b)) (3,258) (3,253)
Co., Ltd

EQUIPTOP HITECH CORP.  AIXMERTF BOERER (b)) (144) (144)
AR (W) - (124)

FFG DMC BRGNS B SRR (M) 708 -
RS (Mitm) 270 -
B (H#wp) (10) (116)

RERD BRERARMN Ei SR (Mitm) 38 2

BENE

REBBZERERAR —F—NFHHHE




25. BEALRS (&)
(1) XZRE&H(E)
#e ()

ZE-hE —E-N\F
ARER BE EHrE AA=+tH t=ZA=1-H
ARMFT ANRBTFT
(REER) (B%FR)

Best Friend SERERAAN BHRUERR (i) 4 1

YN HEUER (M2 b)) 1,446 -

ERRZNBRRR 2,466 23
FRERARMN
PMATE’]TJ\IE

EES N (3,412) (3637)
ﬁfﬁmﬁmm
PMATE’]TJ\IE

AEhg

AIF BELE Hi YRR (M b)) 123 127

B RERER (HHb) - (42)

Feeler Mectron RELE BHEMNER (Hita) 24 -

Eth MR (M (b) 18 -

BHEMER (Mitw) (33) (33)

UFM AEbE BB (HHb) (166) (287)

HiEUER (M2 b)) 326 319

B SRR (M) - 6

Nippon Cable Feeler BELE E YRR (M5t b)) 6 9

Hit R E (M b)) (1) -

YA ERERNE 497 461

a8 ENE (200) (362)

REBBZERERAR —F-NFHHHE




25. BEALTRS (&)

M

RB R (K)
Zek ()
—E-NE —E-N\F
ARERE BE EHrE AA=+tH t=ZA=1-H
ARMFT ANRBTFT
(REER) (B%FR)
BEARR—REE AR
BAR
FFG Werke GmbH BENE) B (W#wp) 1,357 1,357
B RAER (HHb) (23,486) (24,679)
Hi SRR (Hitw) 80,804 386
REER (M) 62,327 20,978
FFG Europe S.p.A BENE Hib MR (M) 766 766
([FFG Europe J)
BREER (M) 28,298 36,089
Jobs Automazione $.p.A FEE-BBERRY HEtEUER(HEb) 38,553 17,333
MEAR BHEMER (Mitw) (1,415) (2,844)
HiRE B (Hitn)) - 912)
Sky Thrive Rambaudi S.r. REE- Fﬂavs Az EtERER (HiEn) 3,227 3,239
N REER (M) 6,058 6,082
SMS Holding Co., Ltd FERE-RBERRZ BHERUER (Hite) 4 -
WERE
FFG European and American B & A ] HivBIREL (HeEm) 221,914 54,791
Holdings GmbH
MAG Global Holding GmbH ~ A% B—FBEARZ EERER (Mite) 575 575

MERR

REABRZRERLA —F

—NFFHEE




25. BEALRS (&)
(1) XZRE&H(E)
e ()

—E-NE —E-N\F
ARER BE EHrE AA=+tH t=ZA=1-H
ARMFT ANRBTFT
(REER) (B%FR)

Grinding technology S.r FEE-BBERRY EUBEUER(HEb) 9,455 9,463
HEAR

MAG IAS FEE-MBERRZ HUERER (HEb) 6,000 -
HBA7 REER (Mitw) 36 -

ERHENRR 459,374 151,059

—HBELANKBEAR

H5E

Rt —MBERAR (24,901) (28,435)

—HES N FNHBAR

H5E

(a) BERZRMBAR  ZEERARMEBERRIURBERNBZWBAREITHHE

mE NEB—BETOEEHANK BHABKAEREE - R_T—NFXA=+

ARZZE-—NE+-A=+—0 LIEHNERRABSA/AET_EAR
(b) REHA/BER 2ERARERMEE-
(0 RHBA/BEM 2ERARBREELHRZRER:-
(2) EERTEEBEAEHMH
BEANA=+HILEAEAR

—Z2-hEF —E-N\F

AR¥FT ARMF T

(REERK) (RIEFER)

e 1,175 1,556
FRIMEBIEL 207 201
RIRAEFI T IR 28 54
1,410 1,811

REBBZERERAR —F-NFHHHE




26.

27.

EEEA

w»

—E-NF —E-N\F

ANA=t+H +=ZA=+—H

AR¥FT AREFT

(REEFXK) (')

A ERIEA = 87,600
ERREEE 83,411 -
mE - BE R&E = 7,763
2R HIERITIF K 16,850 15,900
100,261 111,263

AEECEAABRNEERE CAREERETHARBEREE . —RBITERBEZER-

AEEZERHBTERIEEAEBARAERORESE L AREMFRARITHTR

HRAEE

RZZ-NEANAZH ARARBERSSERBYE - HHKEEHNSAEES 34511,000,000
BT (1R E %W A R#85,987,0007T ) }2,000,0008 7T (48 & A A R #15,634,0007T) BLMAG 1AS

GmbH & FFG Werke® B 8 B EMBILE =7 HAER -

REBBZERERAR —F—NFHHHE




Kf‘



GOOW PRIZEND l‘l""q\l ATION \L HOLDINGS INC,
L
L‘" _I ?/E l':’-: /ZL( m ]Z—\ '-—I

(Incorporated in the Cayman Islands with limited liability)
Stock Code: 2398

::::::

Py INTERI
REPOF
2019




CONTENTS

PAGE
CORPORATE INFORMATION 2
MANAGEMENT DISCUSSION AND ANALYSIS 3
DISCLOSURE OF INTERESTS 6
OTHER INFORMATION 10
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME 12
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 14
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 16
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 18
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 20

GOOD FRIEND INTERNATIONAL HOLDINGS INC.  Interim Report 2019




CORPORATE INFORMATION

BOARD OF DIRECTORS

Executive Directors

CHU Chih-Yaung (Chairman and Chief
Executive Officer)

CHEN Min-Ho

WEN Chi-Tang

CHIU Rung-Hsien

Independent Non-Executive Directors
KOO Fook Sun, Louis

CHIANG Chun-Te

YU Yu-Tang

COMPANY SECRETARY
LO Tai On

AUTHORISED
REPRESENTATIVES
CHU Chih-Yaung
CHIU Rung-Hsien

LEGAL ADVISERS AS TO HONG
KONG LAW
Woo Kwan Lee & Lo

AUDITOR

Deloitte Touche Tohmatsu

REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman lIslands

GOOD FRIEND INTERNATIONAL HOLDINGS INC.

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 2003, 20th Floor

Kai Tak Commercial Building

317-319 Des Voeux Road Central

Hong Kong

PRINCIPAL PLACE OF BUSINESS

IN THE PRC

No. 120 Shixin North Road

Xiaoshan Economic and Technological
Development Zone

Xiaoshan District

Hangzhou City

Zhejiang Province

The PRC

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER
OFFICE

Tricor Investor Services Limited

Level 54, Hopewell Centre

183 Queen's Road East

Hong Kong

PRINCIPAL BANKERS

Bank of China

Cathay United Bank

Hang Seng Bank Limited

Industrial and Commercial Bank of China
KGI Bank

Mega International Commercial Bank
Taiwan Shin Kong Commercial Bank
Bank SinoPac

Bangkok Bank

STOCK CODE
2398

WEBSITE
http://www.goodfriend.hk

Interim Report 2019



MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

According to the economic data released by the National Bureau of Statistics of China,
China’s gross domestic product (GDP) grew by a year-on-year rate of 6.3% in the first half
of 2019, representing a generally stable economic development in China.

Financial Review

Revenue

For the six months ended 30 June 2019, the Group recorded revenue of approximately
RMB496.11 million, representing a decrease of approximately 11.2% as compared to the
corresponding period in 2018. During the period under review, sales revenue of CNC
machine tools business amounted to approximately RMB409.20 million, representing
a decrease of 13.3% as compared to the corresponding period in last year. Revenue of
CNC machine tools accounted for approximately 82.5% of the Group’s total revenue.
On the other hand, sales revenue of the Group’s forklift trucks business during the
period under review was increased by 6.4%, as compared to corresponding period in
last year, to approximately RMB34.87 million and approximately 7.0% of the Group's
total revenue. Moreover, sales revenue of parking garage structures amounted to
approximately RMB52.03 million during the period under review, representing a decrease
of approximately 3.8% as compared to corresponding period in last year and accounted

for approximately 10.5% of the total revenue.

Gross profit and margin

During the period under review, gross profit of the Group amounted to approximately
RMB114.98 million. Overall gross profit margin was approximately 23.2%, compared to
26.7% for the corresponding period in last year.

Other income

During the period under review, other income included a compensation income of
approximately RMB80.44 million, representing compensation from FFG Werke GmbH
(supplier of the corresponding CNC machine tools products) to the Group in respect of
the litigation raised by a customer to the Group's subsidiaries as disclosed in the 2018

annual report of the Company.

Distribution and selling expenses

Distribution and selling expenses for the six months ended 30 June 2019 amounted
to approximately RMB61.82 million, representing a decrease of 8.6% as compared to
corresponding period in last year. During the period under review, distribution and
selling expenses as a percentage of the Group's revenue was approximately 12.5%,
compared to 12.1% for the corresponding period in last year.
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Administrative expenses
Administrative expenses decreased by approximately 14.8% to approximately RMB29.57
million during the period under review. This was mainly attributable to the stringent
control of the expenses by the management.

Other gains and losses
Other gains and losses represented mainly foreign exchange gain (2018: foreign
exchange loss) during the period under review.

Finance costs

During the period under review, finance costs increased to approximately RMB11.55
million. This was primarily due to the increase of average bank borrowings of the Group
during the period under review.

Share of loss of associates

For the six months ended 30 June 2019, share of loss of associates amounted
to approximately RMB80.76 million (2018 comparative figures: share of loss of
approximately RMB9.91 million). The amount represented the Group's share of results of
the associate located in Germany for the period under review.

Profit attributable to owners of the Company
For the six months ended 30 June 2019, profit attributable to owners of the Company
amounted to approximately RMB21.13 million, representing an increase of approximately
6.6% as compared to the same period last year.

Prospects

Tension on trade between China and the United States will be a key uncertainty for
China’s economic growth. Therefore the management remain cautious about the
prospects of the economy of China for the second half of 2019. The Group will keep
close track of the global economic trend and market situation in order to capture
business opportunities and reduce operation risks. On the other hand, the management
will continue to control operating costs for achieving better operating results of the
Group. The management is optimistic on the long-term development prospects of the
Group.
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Liquidity and financial resources

The working capital of the Group was mainly financed by internal cash flows generated
from its operation and its existing banking facilities. As at 30 June 2019, the Group's
bank balances and cash amounted to approximately RMB151.90 million (at 31 December
2018: RMB112.67 million). As at 30 June 2019, the Group had net current assets of
approximately RMB217.37 million (at 31 December 2018: RMB115.27 million) and short-
term bank borrowings of approximately RMB615.75 million (at 31 December 2018:
RMB563.24 million). The current ratio (total current assets to total current liabilities) of
the Group as at 30 June 2019 was approximately 1.2 (at 31 December 2018: 1.1). The
gearing ratio as at 30 June 2019 (total interest bearing liabilities to total assets) was
approximately 26.8% (at 31 December 2018: 25.5%), indicated that the Group’s overall
financial position remained solid.

Capital structure

The share capital of the Company as at 30 June 2019 was HK$4,032,000 divided into
403,200,000 shares of HK$0.01 each (at 31 December 2018: HK$4,032,000 divided into
403,200,000 shares of HK$0.01 each).

Staff and remuneration policies

As at 30 June 2019, the Group employed a total of approximately 1,130 full time
employees (31 December 2018: 1,160) in Hong Kong and the PRC. The Group's
emolument policies are formulated on the basis of market trends, future plans and the
performance of individuals, which will be reviewed periodically. Apart from provident
fund scheme and state-managed social welfare scheme, share options (if any) may also
be awarded to employees according to assessment of individuals’ performance.

Capital commitments and contingencies

As at 30 June 2019, the Group had capital expenditure commitments mainly for
construction of buildings of approximately RMB41.58 million (at 31 December 2018:
RMB53.13 million) which were contracted but not provided in the financial statements.
The Group had no material contingent liabilities as at 30 June 2019 (at 31 December
2018: Nil).

Charges on the group’s assets

As at 30 June 2019, the Group had restricted bank deposits with an amount of
approximately RMB75.61 million (at 31 December 2018: RMB69.99 million) which mainly
represented bank balances being frozen by banks as the respective banks had received
notice from court with regard to the litigation as disclosed in the 2018 annual report of
the Company.

Subsidiaries of the Company had pledged their land use rights and building with an
aggregate carrying amount of RMB83.41 million (31 December 2018: RMB95.36 million)
as at 30 June 2019 in order to secure banking facilities granted to the Group.
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DISCLOSURE OF INTERESTS

Directors’ interest in shares

As at 30 June 2019, the interests or short positions of the Directors or chief executive
in the shares, underlying shares and debentures of the Company or any associated
corporation (within the meaning of Part XV of the Securities and Futures Ordinance
("SFO")), as recorded in the register of the Company required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), are set out below:

1. Aggregate long position in the shares, underlying shares and debentures of the
Company and its associated corporation

(@) Interests in the Company

Approximate
percentage of

the issued

Number shares

Nature of and class of as at

Name of Director interest securities 30 June 2019
Mr. Chu Chih-Yaung ("Mr. Chu”) Corporate 20,000,000 4.96%

interest (Note)

Note: These 20,000,000 Shares were held by Sunward Gold Global Investments
Limited (“Sunward”). Mr. Chu held 72.22% of the issued shares of Sunward and
accordingly was deemed to be interested in the 20,000,000 Shares held by
Sunward under the SFO.
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(b) Interests in the associated corporations of the Company

Approximate
percentage of
shareholdings

Name of associated Nature of Number and as at
Name of Directors corporations interest class of securities 30 June 2019
Mr. Chu Taiwan FF Beneficial owner 15,572,255 15.20%

ordinary shares

Taiwan FF Spouse interest 2,585,926 2.52%
(Note 1) ordinary shares
Fair Fine (Hangzhou) Beneficial owner 750 0.03%
Industrial Co., Ltd. ordinary shares
(Note 2)

Notes:

(1) Ms. Wang Tz-Ti ("Ms. Wang"), the spouse of Mr. Chu, held 2.52% of the issued
share capital of Taiwan FF. Mr. Chu was deemed to be interested in all the shares
held by Ms. Wang in Taiwan FF under the SFO.

(2)  Fair Fine (Hangzhou) Industrial Co., Ltd. is a non-wholly-owned subsidiary of Taiwan
FF and is therefore an associated corporation of the Company for the purpose of
the SFO.

Save as disclosed above, as at 30 June 2019, none of the Directors or
chief executive of the Company had any interest of long position in the
shares, underlying shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO), which were recorded
in the register required to be kept under section 352 of the SFO or notified to
the Company and the Stock Exchange pursuant to the Model Code.
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2. Aggregate short position in the shares, underlying shares and debentures of the
Company and its associated corporations
As at 30 June 2019, none of the Directors or chief executive of the Company, had
any interest of short position in the shares, underlying shares or debentures of
the Company or its associated corporations which were recorded in the register
required to be kept under section 352 of the SFO or notified to the Company and
the Stock Exchange pursuant to the Model Code.

Directors’ rights to acquire shares or debentures

Save for the share option scheme of the Company adopted on 2 June 2016, no time
during the period under review, were the rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company granted to any Director or chief
executive of the Company or their respective spouse or children under 18 years of age;
or were any such rights exercised by them; or was the Company or its subsidiaries a party
to any arrangement (other than the share option scheme as disclosed below) to enable
the Directors to acquire such rights or benefits by means of the acquisition of Shares in,
or debentures of, the Company or any other body corporate.

Share option scheme

The Company adopted a share option scheme (the “Scheme”) on 2 June 2016, pursuant
to which the Board may, at its discretion, grant options to Directors and other eligible
persons (as defined in the Scheme) to enable them to subscribe for shares of the
Company as incentives and/or rewards for their contribution to the success of the Group.
Particulars of the Scheme are set out in the circular of the Company dispatched on 29
April 2016.

No share option was granted by the Company since adoption of the Scheme.
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Substantial shareholders

As at 30 June 2019, the interests or short positions of every person, other than a Director
or chief executive of the Company, in the shares and underlying shares of the Company
as recorded in the register required to be kept under section 336 of the SFO, are set out
below:

1. Aggregate long position in the shares and underlying shares of the Company

Approximate
percentage of

Number of the issued

ordinary shares shares as at

Name of shareholders Nature of interest held 30 June 2019

Good Friend (H.K)) Beneficial owner 232,000,000 57.54%
Corporation Limited shares (Note)

("Hong Kong GF")

Taiwan FF Interest of controlled 232,208,000 57.59%

corporation shares (Note)

Note: Hong Kong GF was owned as to approximately 99.99% by Taiwan FF. Accordingly,
Taiwan FF was deemed to be interested in the long position of 232,000,000 shares of the
Company held by Hong Kong GF under the SFO.

Save as disclosed above, no other parties were recorded in the register of the
Company required to be kept under section 336 of the SFO as having interests or
short positions in the shares or underlying shares of the Company as at 30 June
2019.

GOOD FRIEND INTERNATIONAL HOLDINGS INC.  Interim Report 2019




OTHER INFORMATION

Changes of director’s information under rule 13.51B(1) of the Listing Rules
The Company is not aware of change of information of directors of the Company since
the 2018 Annual Report which is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

Interim dividend
The Directors resolved not to declare an interim dividend for the six months ended 30
June 2019 (2018 interim dividend: RMBO0.05 per share)

Purchase, redemption or sale of listed securities of the Company
Neither the Company nor any of its subsidiaries has purchased, redeemed or sold any of
the Company'’s listed securities during the six months ended 30 June 2019.

Model code for securities transactions by directors

The Company has adopted the Model Code for Securities Transactions by Directors of
the Listed Issuers (the “Model Code”) as set out in Appendix 10 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) as its own code of conduct regarding securities transactions by the Directors.
Having made specific enquiry, the Company confirmed that all Directors have complied
with the required standard as set out in the Model Code during the period under review.

Corporate governance

The Company has complied with the Corporate Governance Code (“CG Code”) as set
out in Appendix 14 to the Listing Rules for the six months ended 30 June 2019 except the
following.

Code provision E.1.2 of the CG Code stipulates that the chairman of the board should
attend the annual general meeting. The Chairman of the Board, Mr. Chu Chih-Yaung,
was unable to attend the annual general meeting of the Company held on 5 June 2019
due to business trip. Mr. Chiu Rung-Hsien, an executive Director of the Company, took
the chair of the annual general meeting pursuant to the Articles of Association of the
Company.

Code provision A.2.1 stipulates that the roles of Chairman and Chief Executive Officer
should be separate and should not be performed by the same individual. Mr. Chen
Hsiang-Jung, the then Chief Executive Officer and executive Director of the Company
was pass away on 8 November 2018. Mr. Chu Chih-Yaung, the Chairman of the Board,
was appointed as Chief Executive Officer on 7 December 2018. Although these two roles
are performed by the same individual since 7 December 2018, certain responsibilities
have been shared with other executive Directors to balance the power and authority. In
addition, all major decisions have been made in consultation with members of the Board
as well as senior management. The Board has three independent non-executive Directors
who offer different independent perspectives. Therefore, the Board is of the view that
there is adequate balance of power and safeguards in place. The Board would review
and monitor the situation on a regular basis and would ensure that the present structure
would not impair the balance of power in the Company.
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Audit committee

The Company established an audit committee (the “Audit Committee”) with written
terms of reference in compliance with the CG Code which comprises three independent
non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman), Mr. Chiang
Chun-Te and Mr. Yu Yu-Tang. The primary duties of the Audit Committee are to review
and supervise the financial reporting process and internal control system of the Group.
The Audit Committee has reviewed the unaudited financial results of the Group for the
six months ended 30 June 2019.

Nomination committee

The Company established a nomination committee (the “"Nomination Committee”),
with written terms of reference in compliance with the CG Code and consists of three
independent non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman), Mr.
Chiang Chun-Te and Mr. Yu Yu-Tang.

The functions of the Nomination Committee are reviewing and supervising the structure,
size and composition of the Board, identifying qualified individuals to become members
of the Board, assessing the independence of the independent non-executive Directors
and making recommendations to the Board on the appointment or re-appointment of
Directors.

Remuneration committee

The Company established a remuneration committee (the “Remuneration Committee”),
with written terms of reference in compliance with the CG Code and consists of three
independent non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman), Mr.
Chiang Chun-Te and Mr. Yu Yu-Tang.

The functions of the Remuneration Committee are establishing and reviewing the policy
and structure of the remuneration for the Directors and senior management.

By order of the Board
Good Friend International Holdings Inc.
Chu Chih-Yaung
Chairman

Hong Kong, 30 August 2019
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2019

Six months ended 30 June

2019 2018
Notes RMB’000 RMB’000
(Unaudited) (Unaudited)
Revenue 4 496,105 558,638
Cost of revenue 5 (381,127) (409,529)
Gross profit 114,978 149,109
Other income o) 116,262 29,925
Distribution and selling expenses (61,824) (67,629)
Administrative expenses (29,566) (34,713)
Research and development costs (14,508) (15,030)
Other gains and losses 3,558 (16,444)
Other operating expenses (178) (688)
Finance costs (11,550) (6,096)
Share of profit of joint ventures 1,317 1,620
Share of loss of associates 13 (80,756) (9,913)
Profit before income tax 7 37,733 30,141
Income tax expense 8 (16,606) (10,316)
Profit attributable to owners of
the Company 21,127 19,825
Other comprehensive income (expense):
Items that will not be reclassified
to profit or loss:
Share of other comprehensive income
of associates 108 41
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Six months ended 30 June

2019 2018
Notes RMB’000 RMB’000
(Unaudited) (Unaudited)
Items that may be reclassified subsequently
to profit or loss:
Share of other comprehensive income
of associates 4,370 11,359
Exchange difference arising on translation of
foreign operations 253 (5,874)
Net fair value gain on receivables at fair
value through other comprehensive
income (“FVTOCI") 355 1,292
4,978 6,777
5,086 6,818
Total comprehensive income
attributable to owners of the Company 26,213 26,643
Earnings per share
(expressed in RMB per share)
- Basic 9 0.05 0.05
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION
As of 30 June 2019

30 June 31 December

2019 2018
Notes RMB’000 RMB’000
(Unaudited) (Audited)
Non-current assets
Property, plant and equipment 11 213,513 204,710
Right-of-use assets 11 127,030 -
Prepaid lease payments - 120,147
Intangible assets 1,808 2,215
Investments in joint ventures 12 21,822 20,505
Investments in associates 13 251,966 331,323
Deferred income tax assets 14 25,381 27,520
641,520 706,420
Current assets
Inventories 508,556 524,752
Trade and other receivables and prepayment 15 321,640 345,810
Contract assets 16 43,681 46,727
Loan receivable 35,627 35,627
Receivables at FVTOCI 55,429 106,400
Prepaid lease payments - 2,905
Amount due from ultimate holding company 25 936 -
Amount due from fellow subsidiaries
and associates of ultimate holding
company 25 2,466 23
Amounts due from joint ventures 25 497 461
Amounts due from associates and
subsidiaries of associates 25 459,374 151,059
Restricted bank deposits and bank balances 75,609 69,987
Financial assets at fair value
through profit or loss ("FVTPL") 18 635 108,020
Bank balances and cash 151,896 112,673
1,656,346 1,504,444
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30 June 31 December

2019 2018
Notes RMB’000 RMB’000
(Unaudited) (Audited)
Current liabilities
Trade and other payables and
accrued expenses 19 292,178 242,969
Contract liabilities 315,864 358,751
Amount due to ultimate holding company 25 824 638
Amount due to immediate holding company 25 3,210 2,832
Amounts due to fellow subsidiaries and
associates of ultimate holding company 25 3,412 3,637
Amounts due to joint ventures 25 200 362
Amounts due to an associate and
subsidiaries of an associate 25 24,901 28,435
Lease liabilities 3,981 -
Provision for litigation claim 60,117 60,117
Refund liabilities 100,903 100,903
Current income tax liabilities 12,850 21,979
Bank borrowings 20 615,746 563,239
Warranty provision 4,790 5,311
1,438,976 1,389,173
Net current assets 217,370 115,271
Total assets less current liabilities 858,890 821,691
Non-current liabilities
Lease liabilities 1,505 -
Other borrowings 20 35,927 35,093
Deferred income 22 78,839 70,192
116,271 105,285
Net assets 742,619 716,406
Capital and Reserves
Share capital 21 4,022 4,022
Share premium 82,281 82,281
Capital reserves 77,338 77,338
Other reserves 63,977 58,361
Retained earnings 515,001 494,404
Total equity 742,619 716,406
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY
For the six months ended 30 June 2019

Share Share Capital Other  Retained Total
capital premium reserves reserves earnings equity
RMB000 ~ RMB000  RMB000  RMB000 ~ RMB000  RMB'000

At 31 December 2017 (audited) 4,022 82,281 77,338 39,576 624,187 827,404

Effect arising from adoption of
HKFRS 9 - - - (3,1006) (5,755) (8,861)

Effect arising from adoption of
HKFRS 15 - - - - (22,973) (22,973)

Adjusted balance at
1 January 2018 4,022 82,281 77,338 36,470 595,459 795,570

Profit for the period - - - - 19,825 19,825

Other comprehensive
income (expense)
Share of other comprehensive

income of associates (note 13) - - - 11,359 41 11,400
Exchange difference arising on
translation of foreign operations - - - (5,874) - (5,874)
Net fair value gain on receivables
at FVTOCI - - - 1,292 - 1,292
- - - 6,777 4 6,818
Total comprehensive income - - - 6,777 19,866 26,643

Dividend recognized as

distributions (note 10) - - - - (24,192) (24,192)
At 30 June 2018 (unaudited) 4,022 82,281 77,338 43,247 591,133 798,021
At 31 December 2018 (audited) 4,022 82,281 77,338 58,361 494,404 716,406
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Share Share Capital Other  Retained Total
capital premium reserves reserves earnings equity
RMB 000 RMB 000 RMB 000 RMB 000 RMB 000 RMB 000
Profit for the period 21127 21127
Other comprehensive income
Share of other comprehensive
income of associates (note 13) - - - 4,370 108 4,478
Exchange difference arising on
translation of foreign operations - - - 253 - 253
Net fair value gain on receivables
at FVTOCI - - - 355 - 355
- - - 4,978 108 5,086
Total comprehensive
income (expense) - - - 4,978 21,235 26,213
Transfer to statutory reserves - - - 638 (638) -
At 30 June 2019 (unaudited) 4,022 82,281 77,338 63977 515,001 742,619
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2019

2019 2018
RMB’000 RMB’000
(Unaudited) (Unaudited)
Operating activities
Cash generated from (used in) operations 135,567 (38,873)
Income tax and withholding tax paid (19,071) (9,108)
Net cash generated from (used in) operating activities 116,496 (47,981)
Investing activities
Acquisition of property, plant and equipment
and intangible assets (18,173) (21,224)
Repayment from associates and subsidiaries
of an associate 16,367 48,393
Advance to associates and subsidiaries
of an associate (232,564) (63,570)
Proceeds from disposal of property, plant and
equipment 27 335
Purchase of financial assets at FVTPL (131,905) (220,210)
Withdrawal of financial assets at FVTPL 239,290 179,650
Interest received 875 1,652
Placement of restricted bank deposits (20,892) (2,716)
Withdrawal of restricted bank deposits 15,270 19,146
Net cash used in investing activities (131,705) (58,544)
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2019 2018
RMB’000 RMB’000
(Unaudited) (Unaudited)
Financing activities
Proceeds from bank borrowings 1,663,563 481,867
Repayment of bank borrowings (1,605,381) (377,153)
Repayment of lease liabilities (1,450) -
Proceeds from government subsidy 8,647 -
Dividends paid - (24,192)
Interest paid (11,446) (6,096)
Net cash generated from financing activities 53,933 74,426
Net increase (decrease) in cash and cash equivalents 38,724 (32,099)
Cash and cash equivalents at the
beginning of the period 112,673 98,071
Effect of foreign exchange rate changes 499 1,111
Cash and cash equivalent at the end of the period,
represented by bank balances and cash 151,896 67,083
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
For the six months ended 30 June 2019

1. GENERAL INFORMATION
Good Friend International Holdings Inc. (the “"Company”) and its subsidiaries (collectively
referred to as the “Group”) are engaged in the design and production of computer numerical

control machine tools, three dimensional car parking garage structures and forklift trucks.

The Company was incorporated in the Cayman Islands. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands.

The Company's shares have been listed on the Main Board of The Stock Exchange of Hong
Kong Limited since 11 January 2006. In addition, 67,200,000 units of Taiwan depositary receipts,
representing 67,200,000 newly issued shares of the Company, were issued and listed on
the Taiwan Stock Exchange Corporation on 18 March 2010. Good Friend (H.K.) Corporation
Limited, a company incorporated in Hong Kong, and Fair Friend Enterprise Company Limited, a
company incorporated in Taiwan, are the immediate holding company and the ultimate holding

company, respectively.

These condensed consolidated financial statements are presented in Renminbi ("RMB”),
which is also the functional currency of the Company. These condensed consolidated financial

statements were approved for issue by the Board of Directors on 30 August 2019.

2. BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA") as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. The condensed consolidated financial statements should
be read in conjunction with the annual financial statements for the year ended 31 December
2018, which have been prepared in accordance with Hong Kong Financial Reporting Standards
("HKFRSs").

3. PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial statements have been prepared on the historical cost
basis except for certain financial instruments which are measured at fair value.

Other than changes in accounting policies resulting from application of new and amendments
to HKFRSs, the accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended 30 June 2019 are the same as those

presented in the Group's annual financial statements for the year ended 31 December 2018.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of new and amendments to HKFRSs

In the current interim period, the Group has applied, for the first time, the following new and
amendments to HKFRSs issued by the HKICPA which are mandatory effective for the annual
period beginning on or after 1 January 2019 for the preparation of the Group's condensed
consolidated financial statements:

HKFRS 16 Leases

HK(IFRIC)-Int 23 Uncertainty over Income Tax Treatments
Amendments to HKFRS 9 Prepayment Features with Negative Compensation
Amendments to HKAS 19 Plan Amendment, Curtailment or Settlement
Amendments to HKAS 28 Long-term Interests in Associates and Joint Ventures
Amendments to HKFRSs Annual Improvements to HKFRSs 2015-2017 Cycle

Except as described below, the application of the new and amendments to HKFRSs in the
current period has had no material impact on the Group's financial performance and positions
for the current and prior periods and/or on the disclosures set out in these condensed
consolidated financial statements.

3.1

Impacts and changes in accounting policies of application on HKFRS 16

Leases
The Group has applied HKFRS 16 for the first time in the current interim period. HKFRS 16
superseded HKAS 17 Leases, and the related interpretations

3.1.1 Key changes in accounting policies resulting from application of HKFRS 16

The Group applied the following accounting policies in accordance with the
transition provisions of HKFRS 16.

Definition of a lease
A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.

For contracts entered into or modified on or after the date of initial application,
the Group assesses whether a contract is or contains a lease based on the
definition under HKFRS 16 at inception or modification date. Such contract will not
be reassessed unless the terms and conditions of the contract are subsequently
changed.

As a lessee

Allocation of consideration to components of a contract

For a contract that contains a lease component and one or more additional lease
or non-lease components, the Group allocates the consideration in the contract to
each lease component on the basis of the relative stand-alone price of the lease
component and the aggregate stand-alone price of the non-lease components.

As a practical expedient, leases with similar characteristics are accounted on a
portfolio basis when the Group reasonably expects that the effects on the financial
statements would not differ materially from individual leases within the portfolio.
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3. PRINCIPAL ACCOUNTING POLICIES (Continued)
3.1 Impacts and changes in accounting policies of application on HKFRS 16
Leases (Continued)
3.1.1 Key changes in accounting policies resulting from application of HKFRS 16
(Continued)
As a lessee (Continued)

Allocation of consideration to components of a contract (Continued)

The Group also applies practical expedient not to separate non-lease components
from lease component, and instead account for the lease component and any
associated non-lease components as a single lease component.

Short-term leases

The Group applies the short-term lease recognition exemption to leases of
properties that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option. Lease payments on short-term leases
are recognised as expense on a straight-line basis over the lease term.

Right-of-use assets

Except for short-term leases, the Group recognises right-of-use assets at the
commencement date of the lease (i.e. the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation
and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use asset includes:

. the amount of the initial measurement of the lease liability; and

3 any lease payments made at or before the commencement date.

Right-of-use assets are depreciated on a straight-line basis over the shorter of its

estimated useful life and the lease term.

The Group presents right-of-use assets as a separate line item on the condensed
consolidated statement of financial position.
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3. PRINCIPAL ACCOUNTING POLICIES (Continued)
3.1 Impacts and changes in accounting policies of application on HKFRS 16
Leases (Continued)

3.1.1

3.1.2

Key changes in accounting policies resulting from application of HKFRS 16
(Continued)

As a lessee (Continued)

Lease liabilities

At the commencement date of a lease, the Group recognises and measures the
lease liability at the present value of lease payments that are unpaid at that date.
In calculating the present value of lease payments, the Group uses the incremental
borrowing rate at the lease commencement date if the interest rate implicit in the

lease is not readily determinable.

The lease payments included in the measurement of the lease liabilities represent

the fixed payments of the lease.

After the commencement date, lease liabilities are adjusted by interest accretion

and lease payments.

Taxation

For the purposes of measuring deferred tax for leasing transactions in which the
Group recognises the right-of-use assets and the related lease liabilities, the Group
first determines whether the tax deductions are attributable to the right-of-use
assets or the lease liabilities.

For leasing transactions in which the tax deductions are attributable to the lease
liabilities, the Group applies HKAS 12 “Income Taxes” requirements to right-of-use
assets and lease liabilities separately. Temporary differences relating to right-of-
use assets and lease liabilities are not recognised at initial recognition and over the

lease terms due to application of the initial recognition exemption.

Transition and summary of effects arising from initial application of HKFRS 16
Definition of a lease

The Group has elected the practical expedient to apply HKFRS 16 to contracts
that were previously identified as leases applying HKAS 17 and HK(IFRIC)-Int 4
Determining whether an Arrangement contains a Lease and not apply this standards
to contracts that were not previously identified as containing a lease. Therefore, the
Group has not reassessed contracts which already existed prior to the date of initial

application.
For contracts entered into or modified on after 1 January 2019, the Group applies

the definition of a lease in accordance with the requirements set out in HKFRS 16 in

assessing whether a contract contains a lease.
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3. PRINCIPAL ACCOUNTING POLICIES (Continued)
3.1 Impacts and changes in accounting policies of application on HKFRS 16
Leases (Continued)
3.1.2 Transition and summary of effects arising from initial application of HKFRS 16
(Continued)
As a lessee
The Group has applied HKFRS 16 retrospectively with the cumulative effect
recognised at the date of initial application, 1 January 2019. Any difference at
the date of initial application is recognised in the opening retained earnings and
comparative information has not been restated.

When applying the modified retrospective approach under HKFRS 16 at transition,
the Group applied the following practical expedients to leases previously classified
as operating leases under HKAS 17, on lease-by-lease basis, to the extent relevant

to the respective lease contracts:

i relied on the assessment of whether leases are onerous by applying HKAS 37
Provisions, Contingent Liabilities and Contingent Assets as an alternative of

impairment review;

ii. elected not to recognise right-of-use assets and lease liabilities for leases
with lease term ends within 12 months of the date of initial application; and

iii.  applied a single discount rate to a portfolio of leases with a similar remaining

terms for similar class of underlying assets in similar economic environment

On transition, the Group has made the following adjustments upon application of
HKFRS 16:

The Group recognised lease liabilities of RMB3,322,000 and right-of-use assets of
RMB126,374,000 at 1 January 2019.

When recognising the lease liabilities for leases previously classified as operating
leases, the Group has applied incremental borrowing rates of the relevant group
entities at the date of initial application. The weighted average lessee’s incremental

borrowing rate applied is 4.75% per annum.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

3.1 Impacts and changes in accounting policies of application on HKFRS 16

Leases (Continued)

3.1.2 Transition and summary of effects arising from initial application of HKFRS 16
(Continued)

As a lessee (Continued)

At

1 January
2019
RMB’000

Operating lease commitments disclosed as at

31 December 2018 6,246
Lease liabilities discounted at relevant incremental

borrowing rates 6,006
Less: Recognition exemption — short-term leases (2,684)

Lease liabilities relating to operating leases recognised upon

application of HKFRS 16 as of 1 January 2019 3,322

Analysed as
Current 1,975
Non-current 1,347
3,322
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3.  PRINCIPAL ACCOUNTING POLICIES (Continued)
3.1 Impacts and changes in accounting policies of application on HKFRS 16
Leases (Continued)
3.1.2 Transition and summary of effects arising from initial application of HKFRS 16
(Continued)

As a lessee (Continued)

Right-of-use
Note assets
RMB’000

Right-of-use assets relating to operating leases
recognised upon application of HKFRS 16 3,322
Reclassification from prepaid lease payments (a) 123,052
126,374

By class:

Leasehold lands 123,052
Land and buildings 3,322
126,374

(a)  Upfront payments for leasehold lands in People’s Republic of China (the
"PRC") were classified as prepaid lease payments as at 31 December 2018.
Upon application of HKFRS 16, the current and non-current portion of
prepaid lease payments amounting to RMB2,905,000 and RMB120,147,000,
respectively, were reclassified to right-of-use assets

As a Lessor

In accordance with the transitional provisions in HKFRS 16, the Group is not
required to make any adjustment on transition for leases in which the Group is a
lessor but account for these leases in accordance with HKFRS 16 from the date of
initial application and comparative information has not been restated.

Upon application of HKFRS 16, new lease contracts entered into but commence
after the date of initial application relating to the same underlying assets under
existing lease contracts are accounted as if the existing leases are modified as
at 1 January 2019. The application has had no impact on the Group's condensed
consolidated statement of financial position at 1 January 2019. However, effective 1
January 2019, lease payments relating to the revised lease term after modification

are recognised as income on straight-line basis over the extended lease term.
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3. PRINCIPAL ACCOUNTING POLICIES (Continued)
3.1 Impacts and changes in accounting policies of application on HKFRS 16
Leases (Continued)
3.1.2 Transition and summary of effects arising from initial application of HKFRS 16
As a Lessor (Continued)
The following adjustments were made to the amounts recognised in the condensed
consolidated statement of financial position at 1 January 2019. Line items that were

not affected by the changes have not been included.

Carrying Carrying
amounts amounts
previously under
reported at HKFRS 16
31 December at 1 January
2018 Adjustments 2019
RMB’000 RMB’000 RMB'000
Non-current assets
Prepaid lease payments 120,147 (120,147) -
Right-of-use assets - 126,374 126,374
Current assets
Prepaid lease payments 2,905 (2,905) =
Current liabilities
Lease liabilities - (1,975) (1,975)
Non-current liabilities
Lease liabilities - (1,347) (1,347)

Note: For the purpose of reporting cash flows from operating activities under
indirect method for the six months ended 30 June 2019, movements in
working capital have been computed based on opening statement of
financial position as at 1 January 2019 as disclosed above.
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4. REVENUE FROM GOODS

Disaggregation of revenue

Six months ended 30 June

2019 2018

RMB’000 RMB’000

(Unaudited) (Unaudited)

Machine tools 409,201 471,784
Parking garage structures 52,031 54,096
Forklift trucks 34,873 32,758
496,105 558,638

5. SEGMENT INFORMATION
The chief operating decision-maker has been identified as the executive directors (the
"Executive Directors”) of the Company. The Executive Directors review the Group's internal
reporting in order to assess performance and allocate resources. Management has determined
the operating segments based on these reports reviewed by the Executive Directors that are

used to make strategic decisions.

The Executive Directors consider that the Group has three reportable segments: (1) machine

tools, (2) parking garage structures, and (3) forklift trucks.

The Executive Directors assess the performance of the operating segments based on their
respective gross profit, which is consistent with that in the condensed consolidated financial
statements.

The Group does not allocate distribution and selling expenses, administrative expenses,
other operating expenses or assets to its segments, as the Executive Directors do not use this
information to allocate resources to or evaluate the performance of the operating segments.
Therefore, the Group does not report a measure of profit and total assets for each reportable
segment.
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SEGMENT INFORMATION (Continued)

Parking
Machine Garage Forklift Total
Six months ended 30 June 2019 (unaudited) Tools Structures Trucks Group
RMB’000 RMB’000 RMB’000 RMB’000
Revenue (all from external sales) 409,201 52,031 34,873 496,105
Cost of revenue (301,383) (46,303) (33,441) (381,127)
Segment profit 107,818 5,728 1,432 114,978
Parking
Machine Garage Forklift Total
Six months ended 30 June 2018 (unaudited) Tools Structures Trucks Group
RMB 000 RMB000 RMB’000 RMB'000
Revenue (all from external sales) 471,784 54,096 32,758 558,638
Cost of revenue (337,150) (43,270) (29,109) (409,529)
Segment profit 134,634 10,826 3,649 149,109

Majority of the Group's operations and assets are located in the PRC and the Group mainly sells

to the PRC market.

Segment assets and liabilities

No segment assets and liabilities information is provided as no such information is regularly

provided to the Executive Directors on making decision for resources allocation and

performance assessment.
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6. OTHER INCOME

Six months ended 30 June

2019 2018

RMB’000 RMB'000

(Unaudited) (Unaudited)

Compensation income from FFG Werke GmbH 80,437 -
Sales of scrap materials 3,362 6,736
Government subsidies related of income* 12,488 13,266
Repair income 3,306 5,585
Rental income 766 248
Interest income 1,027 1,704
Consultancy income 11,046 -
Others 3,830 2,386
116,262 29,925

Government subsidies mainly represent the refund of value-added tax in relation to
software embedded in the sales of machine tools and parking garage structures. These
subsidies are accounted for as immediate financial support with neither future related

costs expected to be incurred nor related to any assets.
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PROFIT BEFORE INCOME TAX

(Loss) profit before income tax has been arrived at after charging (crediting):

Six months ended 30 June
2019 2018
RMB’000 RMB'000
(Unaudited) (Unaudited)
Depreciation of right-of-use assets 2,854 -
Depreciation of property, plant and equipment 10,159 10,633
Amortisation of intangible assets 422 732
Amortisation of prepaid lease payment - 1,452
Total depreciation and amortization 13,435 12,817
Capitalised in inventories (4,975) (5,573)
8,640 7,244
Analysed as:

Charged in selling expense 571 466
Charged in administrative expenses 5,879 4,801
Charged in other expenses 1,651 1,132
Charged in research expenditure 359 845
8,460 7,244
Cost of inventories recognised as an expense 381,127 409,529
Net write-down of inventories 793 838

Net loss (gain) on disposal of property,
plant and equipment 4 (117)
Net exchange (gain) loss (1,981) 11,964
Provision for warranty 1,599 2,120
Direct operating expenses incurred for rental income 313 611
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8. INCOME TAX EXPENSE

Six months ended 30 June

2019 2018

RMB’000 RMB’000

(Unaudited) (Unaudited)

Current Enterprise Income Tax ("EIT") 14,530 10,953
Deferred tax charge (credit) 2,076 (637)
16,606 10,316

No provision for Cayman lIslands profits tax has been made as the Group did not have any

assessable profit arising in Cayman Islands for both periods.

No provision for Hong Kong profits tax has been made since the Group did not have any

assessable profit arising in Hong Kong for both periods.

EIT is provided at 25% for enterprises in the PRC except for Hangzhou Good Friend Precision
Machinery Co., Ltd. ("Hangzhou Good Friend”). Hangzhou Good Friend renewed its New and
High-Tech Enterprise status in 2018, which has been approved by the relevant government
authorities, and it is entitled to a reduced tax rate of 15% for a three-year period commencing
2018. Accordingly, the applicable tax rate for Hangzhou Good Friend for the current review
period is 15% (six months ended 30 June 2018: 15%).

In according to Detailed Implementation Regulations for implementation of the EIT law of PRC
issued on 6 December 2007, dividends paid out by companies established in the PRC to their
then foreign investors is subject to 10% withholding tax from 1 January 2008 onwards. A lower
withholding tax rate may be applied if there is a tax arrangement between Mainland China and
the jurisdiction of the foreign investors. Under the Arrangement between the Mainland China
and the Hong Kong Special Administrative Region for the Avoidance of Double Taxation and
the Prevention of Fiscal Evasion with respect to Taxes on Income, or China-HK Tax Arrangement,
a qualified Hong Kong tax resident which is the "beneficial owner” and holds 25% or more of

the equity interest in a PRC-resident enterprise is entitled to a reduced withholding rate of 5%.

In the current interim period, the directors of the Company have assessed that no dividends will
be declared by any of the PRC subsidiaries in the foreseeable future so it is concluded that no
withholding tax shall be accrued on the undistributed retained earnings of the PRC subsidiaries
as the Group is able to control the timing of the reversal of such temporary differences and it is

probable that such temporary differences would not be reversed in the foreseeable future.
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10.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit attributable to owners of the
Company amounted to RMB21,127,000 (six months period ended 30 June 2018: profit
attributable to owners of the Company amounted to RMB19,825,000) by the number of ordinary
shares in issue during the period of 403,200,000 shares (six months period ended 30 June 2018:
403,200,000 shares).

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
Basic earnings per share (RMB per share) 0.05 0.05

No diluted (loss) earnings per share was presented as there were no potential dilutive ordinary

shares In issue for both periods.

DIVIDENDS
During the current interim period, no dividend in respect of the year ended 31 December 2018
(six months ended 30 June 2018: RMB0.06 per ordinary share in respect of the year ended 31

December 2017) was declared and paid to the owners of the Company.
No dividends were paid, declared or proposed during the current interim period. The directors

of the Company have determined that no dividend will be paid in respect of the current interim
period (six months ended 30 June 2018: RMBO0.05 per ordinary share).
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11.

12.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the current interim period, the Group disposed of certain property, plant and
equipment with an aggregate carrying amount of RMB31,000 (six months ended 30 June
2018: RMB218,000) for proceeds of RMB27,000 (six months ended 30 June 2018: RMB335,000),
resulting in a loss on disposal of RMB4,000 (six months ended 30 June 2018: net gain on
disposal RMB117,000). In addition, the Group spent RMB18,15%,000 (six months ended 30 June
2018: RMB21,143,000) on additions to property, plant and equipment.

During the current interim period, the Group entered into new lease agreements for the use of
office rental for 1 to 4 years. The Group is required to make fixed monthly payments during the
contract period. On lease commencement, the Group recognised RMB3,510,000 of right-of-use
assets and RMB3,510,000 lease liabilities.

INVESTMENTS IN JOINT VENTURES

As of
30 June 31 December
2019 2018
RMB’000 RMB'000
(Unaudited) (Audited)
Cost of unlisted investments in joint ventures 27,666 27,666
Share of post-acquisition losses (5,844) (7,161)
21,822 20,505
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13. INVESTMENTS IN ASSOCIATES

As of

30 June 31 December

2019 2018

RMB’000 RMB'000

(Unaudited) (Audited)

Cost of unlisted investments in associates 415,701 415,701
Share of post-acquisition losses and other

comprehensive expenses (195,595) (119,317)
Exchange difference arising on translation

of foreign operations 31,860 34,939

251,966 331,323

The Group's share of the results in associates for the six months ended 30 June 2019 and 2018

and the aggregate assets and liabilities of the associates as of 30 June 2019 and 2018 are shown

below:
2019 2018
RMB’000 RMB'000
(Unaudited) (Unaudited)
Assets 5,420,183 5,381,154
Liabilities 5,096,738 4,746,967
Revenue 2,054,034 2,167,394
Share of loss (80,756) (9,913)
Share of other comprehensive income* 4,478 11,400

The share of other comprehensive income represents the aggregate of the share of

exchange differences on translation of foreign operations of RMB4,370,000 (2018:
RMB11,359,000) and the re-measurement gains on defined benefit plans of RMB108,000

(2018: RMB41,000).
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14. DEFERRED TAXATI

The followings are the major deferred tax assets recognised and movements thereon during the

ON

current and preceding interim periods:

Allowance  Allowance
for doubtful for Warranty Sales Deferred
receivables  inventories provision  commission income Others Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
As of 1 January 2018 (audited) 4,245 1,066 819 976 15,295 - 22,401
Effect arising on adoption of
HKFRS 15 - - - - - 4,054 4,054
Effect arising on adoption of
HKFRS 9 619 - - - - - 619
Adjusted balance at 1 January 2018 4,864 1,066 819 976 15,295 4,054 27,074
Charge to other comprehensive
income (228) - - - - - (228)
Credit (charge) to profit or loss 462 (35) (46) 256 - - 637
As of 30 June 2018 (unaudited) 5,098 1,031 773 1,232 15,295 4,054 27,483
As of 1 January 2019 (audited) 4,744 1,195 766 1,466 15,295 4,054 27,520
Charge to other
comprehensive income (63) - - - - - (63)
Charge to profit or loss (247) (14) (76) (82) - (1,657) (2,076)
As of 30 June 2019 (unaudited) 4,434 1,181 690 1,384 15,295 2,397 25,381
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15. TRADE AND OTHER RECEIVABLES AND PREPAYMENT

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Trade receivables 289,389 323,790
Less: provision for impairment of trade receivables (43,490) (46,931)
245,899 276,859
Prepayments 43,225 44,713
Others 32,516 24,238
Total trade and other receivables and prepayment 321,640 345,810

The Group generally allows a credit period of 30 to 180 days to its customers.

The aging analysis of gross trade receivables based on past due date were as follows:

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Current - 30 days 156,928 207,953
31 - 60 days 10,293 2,365
61 - 90 days 6,642 4,568
91 - 180 days 10,911 10,353
Over 180 days 104,615 98,551
289,389 323,790

GOOD FRIEND INTERNATIONAL HOLDINGS INC.  Interim Report 2019




16. CONTRACT ASSETS

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Machine Tools 28,350 30,692
Parking Garage Structures 15,343 16,265
43,693 46,957
Less: loss allowance on contract assets (12) (230)
43,681 46,727

17. IMPAIRMENT ASSESSMENT OF FINANCIAL ASSETS AND OTHER ITEMS

SUBJECT TO EXPECTED CREDIT LOSS ("ECL") MODEL

The basis of determining the inputs and assumptions and the estimation techniques used in the

condensed consolidated financial statements for the six months ended 30 June 2019 are the

same as those followed in the preparation of the Group’s annual financial statements for the

year ended 31 December 2018.

18. FINANCIAL ASSETS AT FVTPL

The Group entered into structured deposits with banks, the return of these investments is not

guaranteed.
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19. TRADE AND OTHER PAYABLES AND ACCRUED EXPENSES

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Trade payables 206,058 163,957
Other payables 40,429 32,474
Accrued expenses 45,691 46,538
Total trade and other payables and accrued expenses 292,178 242,969

The Group is normally granted credit terms of 30 to 60 days. The following is an aging analysis

of trade payables presented based on maturity date:

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Current - 30 days 136,523 92,947
31 - 60 days 39,666 44,181
61 - 90 days 5,995 5,447
91 - 180 days 6,050 6,926
Over 180 days 17,824 14,456
206,058 163,957
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20. BANK BORROWINGS AND TRADE AND OTHER PAYABLES AND
ACCRUED EXPENSES
During the current interim period, the Group obtained new bank loans amounting to
RMB1,663,563,000 (six months ended 30 June 2018: RMB481,867,000). The loans carry interest at
variable market rates ranging from 0.9% to 5.66% per annum and are repayable in instalments

within one year.

21. SHARE CAPITAL

Number of
shares Nominal value
RMB’000 RMB'000
Ordinary shares of HK$0.01 each
Authorised:
As of 1 January 2018 (audited),
30 June 2018 (unaudited),
31 December 2018 (audited) and
30 June 2019 (unaudited) 1,000,000 10,211
Issued and fully paid:
As of 1 January 2018 (audited),
30 June 2018 (unaudited),
31 December 2018 (audited) and
30 June 2019 (unaudited) 403,200 4,022
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22.

23.

DEFERRED INCOME

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Assets related government grants 78,839 70,192

In November 2016, Fair Friend (Henan) Precision Machinery Co., Ltd. (“Fair Friend Henan"),
one of the Company's wholly-owned subsidiaries, received certain government grants and
subsidies amounting to RMB61,180,000 for its specified purpose to invest in plants and
equipment. These grants and subsidies will be recognised in profit or loss over the useful lives
of the relevant assets. In June 2019, Fair Friend Henan received another government grant of
RMB8,647,000 which is not fully paid in the prior year for its specified purpose to invest in plants
and equipment. Up to the date of the approval of the interim report, the related construction of
the plants and equipment are still under construction and thus the deferred income is not yet

recognised in profit or loss.

Furthermore, in April 2018, Fair Friend Henan received an interest-free loan government grant
with the benefit amounted to RMB9,012,000.

CAPITAL COMMITMENTS

As of
30 June 31 December
2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Capital expenditure contracted for but not provided
in respect of construction of plant 41,577 53,134
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24. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
Fair value of the Group's financial assets and financial liabilities that are measured at fair value

on a recurring basis.

Some of the Group's financial assets are measured at fair value at the end of each reporting
period. The following table gives information about how the fair values of these financial assets
are determined (in particular, the valuation technique(s) and inputs used), as well as the level of
the fair value hierarchy into which the fair value measurements are categorised (Levels 1 to 3)

based on the degree to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted prices (unadjusted) in

active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

. Level 3 fair value measurements are those derived from valuation techniques that
include inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

Fair value as at Fair value  Valuation technique(s) and Significant
Financial assets 30June 2019 31 December 2018 hierarchy ke input(s) unobservable input(s)

RMB'000 RMB'000

(Unaudited) (Audited)
Financial assets at FVTPL Unlisted financial Unlisted financial ~ Level 3 Income approach - in this approach, Actual yield from the
products and products and the discounted cash flow method investment
structure deposits:  structure deposits: was used to capture the present
635 108,020 value of the expected future

economic benefits to be derived
from the ownership of these

investees.
Receivables at FVTOCI Receivables Receivables  Level 2 Discounted cash flow method was N/A
at FVTOCI at FVTOCI used to capture the present value
55429 106,400 of the cash flows to be derived

from the receivables.
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24. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

(Continued)

The directors of the Company consider that the carrying amount of financial assets recorded
at amortised cost in the condensed consolidated financial statements approximates their fair
value. There was no transfer between Level 1 and 3 during the current interim period.

The following table represents the changes in Level 3 receivables at structured deposits during
the six months ended 30 June 2019:

Financial assets
at FVTPL as of
30 June

2019

RMB’000
(Unaudited)

At beginning of the period 108,020
Addition 131,905
Disposal (239,290)

At the end of the reporting period 635
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25. RELATED PARTY TRANSACTIONS
Transaction and balances

M

GOOD FRIEND INTERNATIONAL HOLDINGS INC.

During the current interim period and by the end of the reporting period, the Group had
the following transactions and balances with its related parties:

Transactions

Six months ended 30 June

Name of company Relationship Nature of transactions 2019 2018
RMB'000 RMB'000
(Unaudited) (Unaudited)
Ultimate holding company
Fair Friend Enterprise Ultimate holding Sales of goods - 429
Company Limited company Purchase of goods 4,738 13,400
("Fair Friend") Receive of service 4,054 -
Subsidiary of ultimate
holding company
FFG DMC Co., Ltd Subsidiary of ultimate ~ Sales of goods 581 -
("FFG DMC") holding company Purchase of goods 2,465 -
Immediate holding company
Good Friend (H.K) Immediate holding Purchase of goods 25,516 27,027
Corporation Limited company
("Hong Kong GF")
Fellow subsidiaries and
associates of ultimate
holding company
lkegai (Shanghai Fellow subsidiary Purchase of goods - 1,463
Machinery &
Equipment Co., Ltd
Hangzhou Feeler Associate of ultimate  Sales of service 1,080 93
Takamatsu Machinery holding company Rental income 36 2
Co., Ltd. ("Feeler Sales of goods - 326
Takamatsu")
Hangzhou Best Friend Associate of ultimate  Sales of goods 4 -
Technology Co., Ltd holding company Interest income 88 -

("Best Friend")
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25. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)
Transactions (Continued)

Six months ended 30 June

Name of company Relationship Nature of transactions 2019 2018
RMB'000 RMB000
(Unaudited) (Unaudited)

Joint ventures

Anest lwata Feeler Joint venture Purchase of goods - 39
Corporation Sales of goods - 17
("AIF") Sales of service 610 602

Rental income 23 32
Receive of service - 7

Hangzhou Feeler Joint venture Sales of service 195 130
Mectron Machinery Purchase of goods - 834
Co., Ltd. Rental income 34 34
("Feeler Mectron”)

Hangzhou Union Joint venture Sales of goods - 4
Friend Machinery Co., Ltd. Purchase of goods 929 1,118
("UFM") Sales of service 45 18

Interest income 7 12

Hangzhou Nippon Joint venture Purchase of service 20 13
Cable Feeler Corporation Sales of service 10 9
("Nippon Cable Feeler”)

Associate and subsidiary of
an associate

SMS Holding Co., Ltd Subsidiary of an Sales of goods 63 7

associate of the
Group
MAG IAS (Shanghai) Co., Ltd.  Subsidiary of an Interest Income 36 -

("MAS IAS")

associate of the
Group
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25. RELATED PARTY TRANSACTIONS (Continued)
Transaction and balances (Continued)

M

GOOD FRIEND INTERNATIONAL HOLDINGS INC.

The terms of the above transactions are governed based on framework agreements

entered into between the Company and the respective related parties:

Balances

30 June 31 December
Name of company Relationship Nature of Balances 2019 2018
RMB'000 RMB000
(Unaudited) (Audited)
Ultimate holding company
Fair Friend Ultimate holding Trade payable (note (b)) (696) (510)
company Advance to (note (b)) 936 -
Advance from (note (b)) (128) (128)
Amount due from ultimate 936 -
holding company
Amount due to ultimate (824) (638)
holding company
Immediate holding company
Hong Kong GF Immediate holding Trade payable (note (b)) (3,210) (2,832)
company
Amount due to immediate (3,210) (2,832
holding company
Fellow subsidiaries and
associates of ultimate
holding company
SANC Machines & Fellow subsidiary Trade payable (note (b)) (3,258) (3,253)
Tools Co., Ltd
EQUIPTOP HITECH CORP. Fellow subsidiary Trade payable (note (b)) (144) (144)
Advance from (note (b)) - (124)
FFG DMC Fellow subsidiary Trade receivable 708 -
(note (a)
Other receivable 270 -
(note (b))
Advance from (note (b)) (10) (116)
Feeler Takamatsu Associate of ultimate  Other receivable 38 2

holding company

(note (b))
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25. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)
Balances (Continued)

30 June 31 December

Name of company Relationship Nature of Balances 2019 2018

RMB'000 RMB'000

(Unaudited) (Audited)

Best Friend Associate of ultimate  Trade receivable 4 1
holding company (note (a)

Other receivable 1,446 -
(note (b))

Amount due from fellow 2,466 23

subsidiaries and associates
of ultimate holding
company
Amounts due to fellow (3,412) (3,637)
subsidiaries and associates
of ultimate holding
company

Joint ventures

AlF Joint venture Other receivable 123 127
(note (b))

Trade payable (note (b)) - (42)

Feeler Mectron Joint venture Trade receivable 24 -
(note (a))

Other receivable 18 -
(note (b))

Trade payable (note (b)) (33) (33)

UFM Joint venture Trade payable (note (b)) (166) (287)

Other receivable 326 319
(note (b))

Trade receivable - 6
(note (a))

Nippon Cable Feeler Joint venture Other receivable 6 9
(note (b))

Other payable (note (b)) (1) -

Amounts due from joint 497 461

ventures
Amounts due to joint (200) (362)
ventures
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25. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)

Balances (Continued)

30 June 31 December
Name of company Relationship Nature of Balances 2019 2018
RMB'000 RMB'000
(Unaudited) (Audited)
Associates and subsidiaries
of an associate
FFG Werke GmbH Associate Advance to (note (b)) 1,357 1,357
Trade payable (note (b)) (23,486) (24,679)
Other receivable 80,804 386
(note (b))
Shareholder loan 62,327 20,978
(note (c))
FFG Europe S.p.A Associate Other receivable 766 766
("FFG Europe”) (note (b))
Shareholder loan 28,298 36,089
(note (c))
Jobs Automazione S.p.A Subsidiary of an Other receivable 38,553 17,333
associate of the (note (b))
Group Trade payable (note (b)) (1,415) (2,844)
Other payable (note (b)) - 912)
Sky Thrive Rambaudi S.r.| Subsidiary of an Other receivable 3,221 3,239
associate of the (note (b))
Group Shareholder loan 6,058 6,082
(note (c))
SMS Holding Co., Ltd Subsidiary of an Trade receivable 4 -
associate of the (note (a))
Group
FFG European and American  Associate Other receivable 221,914 54,791
Holdings GmbH (note (b))
MAG Global Holding GmbH  Subsidiary of an Other receivable 575 575

associate of
the Group

(note (b))
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25. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)
Balances (Continued)

30 June 31 December

Name of company Relationship Nature of Balances 2019 2018
RMB'000 RMB 000
(Unaudited) (Audited)
Grinding technology S.r.l Subsidiary of an Other receivables 9,455 9,463
associate of the (note (b))
Group
MAG IAS Subsidiary of an Other receivable 6,000 -
associate of the (note (b))
Group Shareholder loan 36 -
(note (b))
Amount due from 459,374 151,059

associates and subsidiaries
of an associate
Amount due to an (24,901) (28,435)
associate and subsidiaries
of an associate

(@)  The Group allows a normal credit period of 90 days for sales made to the fellow
subsidiaries, the ultimate holding company and its associates, and subsidiaries of
associate. Balances are unsecured and interest free. As of 30 June 2019 and 31
December 2018, the aging of above balances was mostly within 6 to 12 months.

(b)  Balances are unsecured, interest free and repayable on demand.

(c)  Balances are unsecured, interest free and repayable on demand and guaranteed by
Fair Friend.

(2) Compensation of directors and key management personnel

Six months ended 30 June

2019 2018

RMB’000 RMB'000

(Unaudited) (Unaudited)

Salaries 1,175 1,556
Performance related bonuses 207 201
Retirement benefits scheme contributions 28 54
1,410 1,811
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26. PLEDGE OF ASSETS

As of
30 June 31 December
2019 2018
RMB’000 RMB'000
(Unaudited) (Audited)
Prepaid lease payments - 87,600
Right-of-use assets 83,411 =
Property, plant and equipment - 7,763
Restricted bank deposits 16,850 15,900
100,261 111,263

The Group has pledged its prepaid lease payments, right-of-use assets and buildings in order

to secure the general banking facilities granted to the Group.

The Group has restricted bank deposits which mainly represent deposits placed in banks for

guarantees issued for finance facilities used by the Group.

27. CONTINGENT LIABILITY

On 3 June 2019, the Company issued a guarantee to an independent third party for each of

the payment obligations of MAG IAS GmbH and FFG Werke under their respective purchase

contracts with the independent third party with a maximum amount of Euro 11,000,000

(equivalent to RMB85,987,000) and Euro 2,000,000 (equivalent to RMB15,634,000),
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